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S-oropean  v/eather  ras  generally  favorable  for  grain  crops  diiring  the  week 
ended  May  12.    A  cable  of  May  14  from  Ai^Tic-ultural  Com^Tiissioner  Haas  at  Berlin 
states  that  night  frosts,  vhicli  damaged  fruits  and  vegetables  in  Germany  and 
northern  Europe  generally,  are  thought  to  have  left  grain  crops  uninj-ored.  For 
the  last  10  days  of  April  the  weather  in  southern  Russia  was  warm  and  sowing 
began  in  the  7±i0le  black  soil  region  and  the  southern  section  of  the  central 
region.     In  southern  Siberia,  also,  sowing  has  begim.     In  northern  Russia,  how- 
ever, excessive  cold  has  TJrohibited  sowing.     The  condition  of  all  winter  crops 
is  described  as  generally  satisfactory,  with  some  improvement  noted  over  earlier 
reports. 

RUSSIAIT  GRAIN  PROCURING 

Luring  the  month  of  April  433,000  short  tons  of  grain  v/ere  procured  in 
Russia  compared  with  704,000  short  tons  in  April  1926,  according  to  Mr.  Haas. 
Only  6S  per  cent  of  the  procuring  plans  for  the  month  were  executed  due  to  the 
great  decrease  in  the  eastern  regions.     The  wheat  collections  cunountod  to  77  per 
cent  of  the  plans  laid  out  for  the  month.     The  total  Russian  grain  procuring  for 
the  present  season  up  to  May  1st,  however,  amounts  to  11,638,000  short  tons  as 
compared  with  9,695,000  shori;  tons  for  the  same  period  last  year. 


CURRSi^T  MAREST  COJIDITIOITS 

rne  British  bacon  market  was  slightly  easier  diu-ing  the  week  ended  Hay  11. 
Lanish  Wiltshiros  at  Liverpool  were  slightly  lov/er  than  for  the  preceding  week, 
but  quotations  on  Canadian  offerings  were  steady.     See  page  687. 

The  German  pork  market  strengthened  sliglitly  during  the  week  ended  May  11, 
against  the  r)receding  week.     The  general  price  level  is  still  very  low,  however, 
?'ith  hogs  at  Berlin  averaging  $11.94  per  100  pounds  and  lard  at  Hainburg  at  ¥14.47 
The  lowest  average  for  hogs  recorded  since  January  1925  was  $11.49  for  the  week 
ended  Hay  4.     The  figiire  for  tlie  week  ended  April  27,  erroneously  quoted  in  this 
space  in  the  issue  of  Hay  2  as  $8.98,  should  have  read  $12.10.     That  correction 
raises  the  April  average  to  $12.57  rather  than  $11.79  as  stated.     See  page  687. 

The  third  series  of  the  London  ■'^ool  Sales  closed  with  prices  of  most 
grades  above  the  opening  rates  and  demand  strong,  according  to  a  cablegraiT.  from 
^igricultur^il  Commissioner  Foley  to  the  United  States  Departm.ent  of  i\griculture. 
Prance  ana  Germany  were  active  buyers  while  the  United  States  purchased  only 
small  quantities  of  45 's  and  48 's.     Consul  Thompson  reports  that  the  Bradford 
market  for  the  past  v.-cck  has  shown  no  change  as  a  resiolt  of  the  recent  flucti:ia- 
tions  obtaining  at  the  London  Auctions.     Strong  resistance  is  shown  to  further 
advances  in  the  price  of  raw  wool. 
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The  usual  cor/iiiients  on  -.fae&z  appear  in  tnis  issue  on  page  660. 

BiLbcLEl. 

The  outlook  for  the  v/inter  barley  crop  of  Europe  and  north  Africa  is 
generally  favorable.    Little  indication  is  availaolc  as  to  the  spring  crop 
which  forr.s  the  bulk  oi  the  production,  out  the  condition  is  generally  fav- 
orable so  far  as  reported,    acreage  so  lar  as  reported  is  smaller  than  last 
year  due  to  decreases  reported  in  nortiri  Africa,    Bulgaria  and  Czechoslovakia 
are  the  only  countries  which  have  reported  total  winter  and  spring  barley 
acreage.     The  1,760,000  acr^s  so-'n  in  Czecnoslovakia,  vmile  less  than  the 
pre-war  average  of  2,275,000  acrc^or  the  sai::c  territory,  is  about  the  sai:ic 
as  last  year's  1,76^,000  acres,  and  abcv„  the  post-v/ar  (1921-25)  average  of 
1,673,000  acres.    In  Bulgaria  the   1927  area  of  618,000  acres  is  above  last 
year's  546,000  acr^s,  which  was  a  slight  increase  over  both  the  pre-war  and 
post-v7ar  averages.    The  condition  of  the  winter  crop  in  GerCiany  the  first  of 
kay  was  sligntly  a'Dove  averat,e  and  a  little  better  than  last  year,.    In  Bul- 
garia, iigypt  and  korocco  it  \/as  good.    In  Rui...ania,  one  oi  the  i':ost  ii^portant 
European  barley  producers,  spring  cereals  generally  are  in  good  condition, 
and  in  Austria  the  barley  condition  is  sligntly  better  taan  the  above  aver- 
age oondition  reported  thi^-^^irst  of  tvd^r  labt  ycar-»    In  north  ^^frica  good 
growing  conditions  up  to.  lirst  part  of  i-^pril  ivore  Helping  to  offset  the 
decrease  in  acreage,     Tlie  crop  should  be  generally  about  ready  for  harvest. 
Early  fields  in  Egypt  were  reported  asripenlng  tho  last  of  karch. 

United  States  exxDorts  of  barley,  as  well  a^^f  the  other  feed  grains, 
have  been  increasing  during  the  week  oi  kay  7,  the  barley  figure  aruounting 
to  509,000  bushels  as  compared  ./ith  not  core  than  200,000  or  300,000  bush- 
els most  of  the  tiuie  recently.    For  the  -..hole  seaaon  since  July  1,  not 
quite  15,000,000  bushels  have  bt,en  exported  aS'-cowparcd  with  25,000,000 
for  the  saue  period  last  year* 

COEN 

The  production  of  corn  in  Par-iguay  this  year  will  be  good,  in  spite 
of  the  dryness  a'c  the  beginning  of  the  season,  according  to  a  report  fron 
George  L.  Kreeck,  the  aJj":.crican  Minister,    Those  v/ho  nadc  the  later  plantings 
will  receive  harvests  of  excellent  quality. 

Exports  of  corn  frou  tiie  United  States  continue  about  three-fourths 
aslarge  as  for  the  last  season,  amounting  to  15,400,000  bushels  from  July  1 
to  kay  7,  as  compared  -/ith  20,000,000  bash  els  for  the  sacie  period  last  year. 
The  exports  for  the  last  week,  however,  have  been  unusually  large,  amounting 
to  431,000  bushels. 


kay  16,  1S27  Foreign  Crops  and  Iwarkets 

C  E'  0  ?    AND    1/i      R  IC  E  T  PROSPECTS, 


555 


CON  T'D 


Tne  corn  crop  in  Italy  this  year  is  doing  v/ell,  according  to  Si  cable 

from  the  International  Institute  of  Agricaltare.    It  is  estimated  that  the 

artas  planted  is'  3,95^.-,0C0  a,cres  as  comparc:d  -./ith  3,753,000  acres  last  year. 

It  is  also  a  little  atove  the  1909-13  and  the  1921-25  averages.     In  Balgaria, 

also,  the  acreage  cf  com  has  increased  from  1,470,000  acres  last  year  to 

1,605,000  acres  this  y9ai->.    The  aaio^nat  so"vn  is  also  consideratly  larger  than 

far  the  1909-13  or  for  the  1921-25  avera-gas.     In  Gzecnoslovakia,  on  the 

other  hand,  thecorn  area  t.iis  year  is  smaller  than  for,  any  year  recently, 

amounting  to  568,000  acres  as  compared  v'ith  392,000  lar.t  year,  an  average 

of  390,000  for  thelast  five  years  as' a  vrhole,  and  376,000  for  the  five 
years  ..'before  the  vrar.    iJo  information  is  availaole  for  Kumania,  Austria, 

Hungary  or  Spain,- 

A  cabled  report  irom  the  International  Ihstitute  of  Agriculture  indi- 
cates a  slight  increase  in  the  acreage  of  oats  in  C?^echo Slovakia  over  the 
amount  sov/n  for  last  year  and  for  tne  last  five  years,  tnough  loss  than  for 
the  1909-13  average,  the  1927  figc.re  "being  2,108,000  acre3  compared  v/ith 
2,093,000  in  1925  and  an  average  cf  2,044,000  over  the  1921-25  period. 

The  area  of  the  oats  sov7n  in  B^ulgaria  this  year,  according  to  a 
cabled  r;.port  from  the  International  Institute  of  Agriculture,  is  abou^^ 
413^000  acres  as  compared  ./ith  319,000  in  1926,  a  pre-war  average  of  408,000 
acres, and  a  1921-25  average  of  357,000  acres. 

The  oats  crop  in  Italy  if.  reported  by  the  International  Institute  of 
Agricultu.re  as  in  a  fairly  satisiactory  condition* 

A  cable  from  the  International  ..Ins  ti  ov.te  of  Agriculture  estimates  the. 
production  of  oats  in  Chile  for  ^he  present  year  to  be  4,134,000  bushels* 
This  is  a  decrease  of  1,000,000  bu^shels  from  the  estimate  previously  re- 
ceived from  a  Chilean  official  source.     This  would  indicate  a  considerable 
decrea.se  from  the  production  of  the  last  tvo  years,  but  an  increase  oi  more 
than  200,000  bushels  over  the  1921-22  to  1925-25  average, 

Oats  in  'wales,  according  to  Consul  John  0»  V/atson,  have  made  fair 
progress  during  the  mon-ch  of  April,  and  are,  as  a  rule,  full  plants  and 
forward  in  growth. 

Exports  of  oats  frcm  the  United  States  for  this  a^ason  continue  very 
light  in  compariecn  \;ith  u-e  usual  e:rports,  amounting  to  lessthan  5,900,000 
bushels  since  July  1  as  against  26,700,000  for  the  same  period  last  year. 
During  the  v/eek  of  :.iay  7,  however,  there  was  a  large  increase  in  oats  ex- 
ports, almost  1,'-J:0C,000  bushels  having  gone  out  in  comparison  uith  50,000 
bushels  or  less  iocsc  of  tne  time  recently. 
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SUM 

Scattered  rains  continue  tLroughcnt  the  Island  of  Cuba,  out  more 
general  and  heavier  rains  are  needed  to  resocre  the  crop  ot  its  fcrmer 
condioion,  according  to  a  trade  report  oi  iviay  5.     See  page  £83  for  world 
sugar  production  iigares. 

JavoraDle  iTeather  conditions  £-.re  reported  from  Hav/aii,  according  to 
a  trade  report  of  April  18*    Reports  froiu  the  island  of  Maui  and  from  wind- 
ward Hawaii  indicate  that  conditions  .'ere  ideal  for  c?ne  harvesting,  crop 
growth  and  for  all  field  operations,    Hoavj  rainfall  on  all  tne  islands  has 
insured  an  adequate  water  supply  for  a  considerable  period. 

Reports  received  froir  che  International  Institute  of  .igriculture  at 
Rome  indicate  increases  over  last  year  in  the  acreage  devoted  to  sugar 
"beets  in  Czechoslovakia,  Ita.ly,  Denrflark,  Ingl.ai^d  and  wales,  and  Scotland, 
while  for  H"uagary  the  acreage  remains  the  same  as  that  reported  for  last 
year,  namely  156,000  acres,     Wor  Czechoslovakia  the  Institute  quotes  the 
Sugar  Industries  Association,  v/h.ich  places  the  1927  beef  aci eage  at  692,000 
acres  as  coiapared  with  tiie  official  estimate  of  686,000  acres  for  1926, 
The  1927  figure,  as  reported  by  tne  Sugar  Association,  checks  to  Licht's 
preliminary  estimate  of  karch  31,  tut- is  soL-ewhat  less  Uiaii  his  revised 
estimate  of  675,000  acres,  and  it  is  also  less  than  ohe  acreage  of  670,000 
acres  reported  by  kikusch  in  nis  estimate  oi  iiarch  31.     (See  "Foreign  Crops 
and  iwarkets",  wiay  9,  1927.) 

Ihe  Italian  Sugar  Associauion  is  quoted  as  reporting  on  acreage  of 
235,000  acres  devoted  to  b-=ots  for  tne  current  year  whihc,  according  to 
their  statement  is  18.4  p^r  cent  greater  than  that  of  last  year. 


iViARGI]^  llARBDvim  SLT  .-Lill  JOEEIGK  lOI.ZSTIC  BUTTjiR  PRiCES 

Slight  advances  in  the  principal  foreign  butter  markets  togetner 
with  the  seasonal  decline  in  domestic  prices  had  narrowed  the  margin  in 
favor  of  our  markets  by  kay  12  to  well  undcx  the  amount  of  the  import  duty» 
Copenhagen  is  quoted  at  the  equivalent  oi  33,1  cents  and  i\iew  Zealand  in 
London  at  33,2  against  43,0  cents  on  92  score  in  Nev/  York,    Both  the  for- 
eiga  and  domestic  Larkets  are  assw/iiag  i..ore  normal  seasonal  conditions 
V7ith  less  likelihood  that  price  mcirgxns  will  oe  as  great  ac  during  the 
winter  months,    a  leature  of  tne  London  m.arket  at  present  is  the  narrow 
range  in  prices  betv/een  the  various  descriptions.    Siberian  averages  32.2 
cents,  Argentine  and  ¥.qu  Zealand  33.2  and  Danish  35,0  cents.    The  London 
market  is  reported  as  steady,    I'or  detailed  statement  of  comparative  prices 
see  page  687. 
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ERITI3K  POHK  SUPPLIES  I.O.;ER  FOR  aPRIL :     April  supplies  oi  Sritish 
and  Irish  fresh  pork  handled  through  the  London  Central  karkots  reached 
4,648,000  pounds,  according  to  preliminary  figures  cahlcd  "by  E»  A.  i'oloy, , 
American  Agricultural  Coanissionor  at  London,     That  figure  is  about  1,000,000 
pounds  under  Ivlarch,  "cut  acout  douhlc  the  figare  for  April  1926,     Supplies  ^from 
other  sources  continue  rei:..tively  saall.     Stocks  of  haixs ,  hacon  and  shoulders 
at  Liverpool  on  April  30  stood  ao  56,854  hundred- 'height  against  81,117  hxxiidred- 
v/eight  on  March  31,     Stocks  of  refined  lard  at  Liverpool  on  April  30 >  at 
2,603,000  pounds,  were  atout  ^,000,000  pounds  under  a  year  ago. 

Imports  of  pork  products  into  C-reat  Britain  during  April  v/ere  generally 
smaller  thijn  in  kcrch,  rith  the  exception  of  lard,  according  to  kr.  Poley» 
Total  "bacon  imports,  at  71,232,000  pounds,  v/cro  11,200,000  pounds  under  the 
March  figare,  tut  6,720,000  pounds  over  April  last  year.     The  decline  affected 
receipts  from  all  the  loading  sources.    Ham  ii^iports  reached  6,496,000  pounds, 
a  decrease  of  336,000  pounds  beiov/  March »  and  little  more  than  half  the  April 
1926  figure,     Lard*..aports ,  hovTever,  increased  more  than  S»000,000  pounds  over 
March  to  27,032,000  pounds,  against  28,172,000  pounds  a  year  ago » 

BaCOII  PRIGS  TOO  LO.i  POP.  C-JIa.9IaIT  PRODJCPHb:     Tnc  Canadian  Minister  of 
Agriculture  in  a  recent  statement  pointed  out  that  hog  prices  in  Canaaa  at 
present  v/ere  too  far  out  of  lino  with  the  low  prices  vali.  for  "bacon  in  Great 
Britain,    According  to  jiiiril  Sauv^r,  ^:jiierican  Consul  at  Toronto,  tn^  i-anister 
d£scri"bed  the  Canadian  "bacon  inuust^ry  as  passi?ig  through  a  crisis,  "out  as  "be- 
ing willing  to  take  losses  to  hold  its  position  in  British  markets. 

Cattle  and  j?o>;f 

Ih'CRE.'.oA  Ih  EHOZSi  ki^4T  COLSl'i'xPTlC'Dl  IN  FRaI^CE:     Irencn  consumption  of 
frozen  sad  chilled  meat  increased  iron  appro::ir..ately  72,000  short  tons  in  1923 
to  110,000  short  tons  in  1926.     .yith  higher  real  prices  prevailing  in  Prance 
no:7  tnan  last  year  it  is  reasonable  to  suppose  that  1927  will  see  a  still 
furtner  development  of  the  importation  of  Argentine  meat,  states  I'^ice  Consul 
A.  P,  Cameron  stationed  at  Paris,     The  increased  consumption  is  entirely  due 
to  the  civil  pop\ilation  as  the  Army  -and  Navy  rations  ¥/cre  about  the  sam^.  in 
1925  and  1926,     The  old  objection  that  South  America  moat  is  not  of  "  Pr-^ich 
typo''  is  now  very  seldom  'heard.    It  is  only  lately  that  a  steady  supply  of 
meat  killed  not  more  than  3  or      months  before  retail  sale  has  been  made 
possible  by  the  creation  of  a  Prcnch  refrigerator  fleet.     This  fleet  has  .on 
annual  carrying  capacity  of  331,000  short  tons,  of  'Thicii  one- third  is  used 
at  present.    This  affords  about  the  same  margin  for  e^^pansion  as  that  noted 
in  the  i-^orld  refrigerator  fleet  -.vhich  com.prises  about  400  ships  of  more  than 
1000  tons  burden.     If  tney  make  ^00  voyages  a  year  on  the  average  they  can 
carry  3, 000. ,000  tons  of  mca'o. 
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^  kMT  SITQaTION  in  GaNiuJA  mR  I'lRST  THRIE  kOij'THS  OF  1?27:     Sales  at  stock 
yards  for  the  first  three  months  of  the  year  shoi7  a  decrease  in  cattle  and  an 
increase  in  calves,  hogs  axid.  sheep.     The  ni:iiY,TDer  of  cattle  ii:arkcted  during 
this  period  of  1927  i/as  171,000  corapared  with,  303,000  last  year  at  the  saae 
time  or  a  decrease  of  16  per  cent.    Hogs  increased  frora  316,000  last  year  to  ' 
^55,000  m  1927  for  this  period,  an  increase  of  12  per  cent.     Cattle,  beef  and 
bacon  shipQonts  to  Groat  Britain  all  fell  ^off.    Live.-bog- eiiiptients  to  the 
United  States,  hovjcvor,  increased  fron  1,88^'  last  year  during  the  first  three 
to  92,026  in  1927,     Exports  to  the  United  States  of  beef,  bacon  and  pork  all 
increased.    See  detailed  figures  on  page  685. 

Sheep  and  ^yool  , 

iiUTW  L^3ILTG  PROSPECTS  IN  AUSTRALIA:    Rain  is  needed  in  most  parts 
ox  Austra.lia  to  insure  satisfactory  lambing.    Seasonal  conditions  over  the 
bulic  of  New  South  ^^alts  v^ere  by  no  means  satisxactory  at  the  beginning  of 
March,  according  to  che  Pastoral  Revieiv  of  karcn  16.    l-Iev/  South  v^'ales  is  carry- 
ing more  sheep  at  present  than  it  has  done  probably  since  1890  and  if  a  dry 
X7inter  is  experienced  the  losses  must  be  heavy.     Grazing  land  available  for 
hire  is  even  now  extremely  difiicult  to  prooare  and  the  demand  for  it  i-zill  far 
outstrip  the  supply  should  general  trains  not  be  received  shortly,  Victoria 
and  South  Australia  also  report  dry  voather  while  Queensland  had.not  yeii  re- 
covered from  last  years  drought  to  any  grer.t  extent.    AUtu-rxai  lambing  begins 
in  March* 

LaIviBIiJG  in  SCOTLAi>J.D:    Laj.abing  had  progressed  favorably  up  to  the  end 
of  March  on  r.ost  Scottish  arable  farms,  acGordi.:»g  to  the  "Monthly  Agricultural 
Report"  of  April  1»     The  crop  is  generally  estimated  to  be  fully  yp  to  the 
average  and  in  several  districts  the  member  is  bf-lieved  to  be  ./ell  above  the 
normal.    Lambing  had  not  commenced  a--:ong  hill  Hocks  at  the  end  of  March. 

^HEEP  LOSSES  IN  ALGERIA  IN  1926:    iageriaa  sheep  suffered  a  severe  set- 
back in  the  '^Tinter  of  1926  compared  with  the  preceding  prosperous  seasons, 
according  to  Vice  Co.isul  David  Williamson  at  Algiers.    Losses  up  to  January, 
1927  are  given  as  75  per  cent  of  the  lambs,  -iO  p>.r  cent  of  the  sheep  and  60 
per  cent  of  the  ev/es,  in  certain  flocks,    The  losses  from  starvation  and  ex- 
posure have  been  so  heavy  that  the  gov..rnracnt  has  been  requested,  as  an  ex- 
ceptional measure,  to  grant  permission  for  the  raoraad  shepherds  of  South- 
ern Algeria  to  graze  their  flocks  in  the  forests.     It  is  estimated  that  three 
normal  years  will  be  required  to  build  up  the  stock  once  mere.    In  September, 
1926,  the  sheep  numbered  6,786,000  which  showed  considerable  increase  over 
the  5,397,000  reported  in  1923.     The  smaller  nurober  reported  for  1923  com- 
pared with  the  8,516,000  in  1919  is  said  to  be  due  to  various  causes,  i.«. 
epidemics;  severe  winters  and  dry  surai.:ers;   the  exportation  and  heavy  killing 
of  ewes  and  the  competition  of  cereals.    Since  that  time  the  government  has 
taken  measures  to  build  up  the  sheep  ilocks  and  considerable  growth  had-jbeen 
noticed  up  to  1926.    See  table,  pa^e  b86. 
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KUSHICiil^TE  CAivu^jSE  TO  CaTMIa  VEKmLI  LM-iON  CPOP:     The  expected 
increase  of  15  per  cent  in  the  19^7  "verdeili  leiacn''   crop  of  Catania,  Sicily, 
v^ill  not  materialise  "because  of  a  violent  wind  storm  which  did  considerable 
damage  to  the  crop,  according  to  Consul  Ilo  C.  S^mk  at  Catania.    The  greatest 
damage  vfas  done  in  an  area  atout  seven  miles  long  hctwoen  Maxcali  and 
Calatahino,  where  trees  v.^ere  completely  blown  down.    The  hulk  of  the  verdelli 
lemon  crop  gromz  in  Sicily  is  cultivated  in  the  region  between  Giordini  and 
Messina,  vvhich  evidently  v/as  not  touched  by  the  storm, 

EGYPII.\1.J  ONIONS  AELOAT  TO  THE  UNITED  STATES:     ShiTO:ents  of  onions  from 
Alexandria  to  the  United  States  up  to  Ma$r  11,  1327  totaled  390,866  bags  of 
112  pounds  each,  or  approximately  781,732  bushelg,  according  to  a  cable  re- 
ceived in  the  Department  of  Agriculture  from  Consul  Geist  at  Alexandria.  On 
the  basis  of  250  bags  to  the  car,  total  shipm.t^nts  to  date  amount- to  1,563 
cars.     In  previous  reports  carlot  equivalents  were  worked  out  on  the  basis  of 
200  bags  to  the  car.    Shipments  from  Alexandria  to  the  United  States  last  sea- 
son up  to  May  15,  amounted  to  333,340  bags.    The  steamship  "Corson"  is 
scheduled  to  arrive  in  New  York  on  M3.y  30  vrhere  it  will  discharge  41,150  bags, 
proceeding  later  to  Boston  with  a  balance  of  22,500  bags,    iinother  shipment 
amounting  to  4:6,550  bags  is  due  to  arrive  in  New  York  on  board  the  steamship 
"Goperina  Gerolimich"  on  June  2*     The  laexandria  onion  market  is  rising,  prices 
at  present  ranging  from  ^2,68  to  ^2,92  per  bag  c.i.f .  jBoston  or  New  York. 

THE  BORDEAUX  WALNUT  SITUATION:  A  backvyard  spring  follo^ad^by  a  period  • 
of  warm,  sunny  weather  during  the  last  week  of  April  has  been  favorable  to 
the  walnut  trees  in  Southwest  France  this  season,  according  to  a  report  re- 
ceived in  the  Department  of  Africulture  from  Consul  Lucien  Memminger  at 
Bordeaux,     In  contrast  with  last  year,  when  V7arra  weather  in  March  caused  pre- 
mature Dudding  of  the  trees  with  subsequent  serious  damage  to  the  crop  by  cold 
and  rain,  climatic  conditions  this  year  have  been  more  nearly  normal-  Leaf- 
age Qii  the  trees  began  to  appear  during  the  last  tvfo  weeks  of  April  and  the 
first  flowering  for  formation  of  the  fruit  was  expected  to  show  itself  early 
in  May,     vValnut  growers  generally  express  themselves  as  v7cll  satisfied  with 
the  fact  that  the  budding  of  the  trees  has  ,'bcen  slightly  delayed  this  year 
since  late  budding  lessens  the  risk  of  damage  from  unseasonably  cold  weather. 
In  general  the  prospects  for  a  good  crop  are  considered  much  more  hopeful 
than  kt  the  same  date  last  year. 

Abnormal  conditions  continue  to  prevail  in  the  French  trade  in  shelled 
walnuts  owing  to  the  partial  failure  of  the  French  crop  last  year.  Only 
1,884,000  pounds  of  shelled  walnuts  were  declared  for  export  from  the  Bordeaux 
Consular  district  to  the  United  States  diring  the  three  months  January  - 
March  1927  as  compared  with  5,019,000  pounds  during  the  corresponding  period 
last  year.    'The  total  quantity  of  shelled  walnuts  shipped  from  Bordeaux  to 
the  United  States  in  the  year  1926  was  10,496,000  pounds,  a  reduction  of 
1,314,000  pouiids  compared  with  1925. 
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'.         '   '■■  '  Crop  acreajeie  .  _ 

There  Yibs  been  a  slight  shift  from  rye  to  wheat  acreage  in  Czecho- 
slovakia this  spring,  total  wheat  acreage  having  increased  from  1,552,000 
acres  in  I92S  60  1,  5^,000  ■acres '.tliis  ^year/ .,and  i^y^^  decreased  from  , 

2, 06s, COO  acres,  in  1926  to  2;0'*3,d00"acfes  this  "year.    Total  winter  and 
spring  acreages  in  Bulgaria,  have  "both  decreased,  slightly  as  compared  with 
last  year.-  The  wheat  acresige  for  the  1927  .harvest  "is  2,508,000  acres  as  ;_. 
compared  with  2 , 537,000  las.t  year.    Rye.  acreage  is  4^2,000  acres  this  year, 
or  a  decrease  of  IS, 000  .icres  .frQni  last  year*     ItaJ.y  has  increased  all  the 
"bread  grain  acreages  as  cora'pafed' wi'th  last  year.    Wheat  for  the  192?  harvest 
is  estimated  at  12, 6.31,000  acras  'corapared  with  i2,lll6,000  in  1926.  Rice 
acreage  still  continues  on  the,,  upward  trend  and  acreage  .this  year  is  371.000 
acres  as  compared  with  366,000  la.st  year.    Ry«  acreage  is  33^.»000  for  1927 
compared  with  298,000  in  1;9.26*.    See  suiimary.  tables,  page  6,82.. 

.  ■■  *  S^'P'P  conditions 

"...  The  condition  of  cereal  crops,  in:  iluro.pean  cpuntries  f      which  reports 
have  been  received  continues  better  than  average  and  equal  to  or  better  than 
at  this  time  last  year,    Germany  reports  that  v<ini.er  wheat  on  May  1  was 
better  than  average  and  better,  than  last  yeaXi     In  .Austria  both  winter  and 
spring  wheat  and  rye  are  better  than,  average.    Belgium,  Bulgaria  and  Rumania 
each  report  crop  conditions  $5  excellent.    Spring  cereals  in  Rumania  are  in 
...good  condition.     In  Italy  whe^t  , and.  ry§  crops  are.  bpth  reported  as  fairly 
satisfactory,  whereas  last, year  they^were  -both  reported  in  good  condition 
about  May  1.  ,  Rice  in  Italy.  i^  :re.ported.. in  good  condition,  while  last  May  it 
was  only  average..    The  wheat  ;:c^'qp. 43  Egypt , on  May  1  was  in  better  condition 
than  at  any  previous  time  this  year  or -than  on  May  1  last  year.      The  condi- 
tion of  cereal  cr.ops  in  Morocco  is  also -reported  good. 

Spring  wheat:  seeding  in  the  prairie  provinces  of  Canada  is  slower 
than  last  year,.   By  the  end  of  Jlpril,  according  to.^the  official  report  only 
h  per  cent  had  been  accomplishod  in  Manitoba  -as  against  6S  per  cent  at  this 
time  last  year,  2  per  cent  in  Saskatchewan  as  compared  with  ^5  per  cent, 
and  10  per  cent  in  Alberta  as  ,corapa,rod  with  3'+  per  cent  last  year.  In 
Ontario  7^  per  cent  of  wheat  .seeding  has  been  done  .this  year,  which  is  the 
largest  proportion  for  any  year  oa  record  except  191O  when  the  percentage 
was  89»       •   ".  .. :  , 

The  estimated  area    of  winter  wheat  in  Canada  remaining  to  be  har- 
vested is  717.100  acres  as  compared,  with  753|0.00  acres  in  I926,  according 
to  a  report  of  the  Dominion  Bureau  of  Statistics  on  May  10,    The  total  area 
Rovvn  last  fall  was  823,700  acres  of  which  lU  per  cent  is  reported  as  winter 
killed,  which  is  larger  than  in  any  year  since  19I8  when  the  percentage 
winter  killed  was  reported  at  52,    Last  year  13  per  cent  was  winter  killed. 
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leaving  753,000  c.cros  for  harvest,  while  the  y3Mr  "oefors  only  U  per  cent 
was  killed.    The  coaditiou  of  the  fall  wheat  at  the  end  of  April  is  reported 
as  9^  as  compared  with  $3  last  year  and  100  at  the  end  of  April  1925. 

Of  the  33^,000  acres  soTin  to  fail  rye  for  I927,  3  per  cent  of  17,500 
acres  are  reported  '-/inter  killed,  leaving  577, 5oO  acrer  to  oe  harvested. 
The  condition  of  the  fall  rye  on  April  30  was  97  per  cent  or  the  same  as  at 
the  sarne  time  last  year  when  the  first  report  on  rye  condition  was  issued. 

The  United  States  T^eather  Bureau  reports  thy.t  for  the  week  ending 
Moy  10  the  weather  in  the  northern  part  of  the  Prarie  Provinces  of  western 
Canada  v/as  mostly  fine  and  cool»  which  should  favor  the  grain  crops*  Mod- 
erate rain  or  snow  fell  in  Manitoba  on  May  S  and  9  'but  the  following  day 
the  weather  turned  fair  and  warmer. 

Production 

The  production  of  wheat  in  Chile  during  the  present  season  is 
23,295,000  "bushels,  according  to  a  cahle  from  the  International  Institute 
of  Agriculture  at  Rome,  v/hich  indicates  a  reduction  from  the  February  of- 
ficial estimate  of  23,S13,000  "bushels  and  a  drop  of  15  psr  cent  from  the 
large  crop  of  5,536,000  bushels  in  1925-26. 

Movem.ents  to  market 

United  States 

Exports  of  wheat  and  wheat  flour  from  the    United  States  during  the 
week  ending  May  7  showed  a  decided  decline  with  only  1,100,000  bushels 
being  exported  as  compared  with  5*200,000  bushels  the  previous  week  and 
7,300,000  bushels  for  the  week  ending  April  23.     Total  exports  for  the 
season  amount  to  196,780,000  bushels  as  compared  with  95,o05,000  bushels 
a  year  ago.    Net  exports  for  the  season  are  1S5»000,C00  bushels. 

Rus  s  ia 

E::ports  of  wheat  through  the  Bosporus  for  the  week  ending  May  6 
were  215,000  bushels,  making  a  total  of  32,298,000  bushels  for  the  season, 
August  1,  1926  to  May  6,  1927, 

United  States  wheat  nrices 

Cash  prices  of  wheat  ^continued  to  advance  dui'ing  the  week  ending 
May  6,    The  general  average  price  of  all  grades  and  clarses  at  the  five 
leading  markets  advanced  five  ccxits  from  $1.35  to  $l.Uo.    This  price  is  the 
hii'hest  since  the  ^-eek  ending  Cecember  2h,    This  advance  in  .ail  grades  and 
classes  was  due  to  a  four  cent  advance  in  #2  hard  red  winter,  five  cents  in 


Foreign  Crops  and  Markets  Vol.  41,  ISo .  20. 

CHOP    AKD    MARKET    PRCSPEGTS.  CONT'D 


#1  dark  northern  spring,  ten  cents  in  #2  arabor  dnr^am  and  five  cents  in  #2 
soft  red  winter.    These  sdvences  put  the  c?^.sh'  price  of  the  different  classes 
of  vjheat  to  the  highest  level  that  has  teen  reached  for  several  weeks  and 
#1  dark  northern  srring  at  $1.49  the  hi£,hest  since  the  week  ending  December 
?4.  ■    Since  May  6  cash  lorices  are  steady  to  v/eaker.     The  spread  between  cash 
prices  at  Minneapolis  and  VJinnipeg,  which  had  remained  steady  at  seven  cents 
in  favor  of  '.unnipeg  for  three  weeks,  widened  to  eight  cents. 

Although  May  and  July  future  prices  closed  about  2|  cents  lower  on 
May  10,  they  x-ere  still  above  prices* of  a  v;eek  before.    This  break  on  May 
10  was  attributed  to  weak  cables  from  abroad,  clearing  veather  over  this 
country  and  the  fact  that  the  government  crop  report  failed  to  produce  any 
surprises.    On  May  10  both  May  and  July  futures  shored  the  most  strength  at 
Minneapolis  and  Winnipeg  and  the  least  strength  at  Liverpool,  compared^ with 
the  same  day  a  week  before.    May  and  July  were  3  l/S  cents  higher  at  Minne- 
apolis and  3h  and  2|  cents  higher,  respectively,  at  Y/innipeg,  with  Liver- 
pool QuotingMay  and  July  only  1  and  1  l/S  cents  up.    May  futures  at  Chicago 
were  up  2  5/S  cents  but  July  futures  only  1^  cents  up.     At  the  same  time. 
May  futures  were  up  2  cents  at  Kansas  City  and  July  1  l/3  c^nts. 

.  Stocks  of  '.7heat  in  the  United  States 

-    There  is  presented  in  the  table  on  page  663  a  comparison  of  wheat  stock 
in  the  United  States  on  specified  dates.     This  comparison  makes  use  of  the 
stocks  now  being  reported  periodically    by  the  Bureau  of  the  Census,  the 
Bureau  of  Agricultural  Economics  and  private  agencies. 

The  Bureau  of  the  Census  stocks  cover  the  holdings  of  merchant  mills 
manufacturing  at  the  rate  of  5,000  or  more  barrels  per  year.     The  reports 
for  these  mills  including  m.erchant  mill  stocks  in  transit  have  been  ad- 
justed to  represent  stocks  held  by  all  merchant  mills. 

Stocks  on  farms  and  in  country  mills  and  elevators  (the  latter  in- 
cluding merchant  mill  stocks  not  included  in  the  above)  are  reported  by  the 
Bureau  of  Agricultural  Economics  on  March  1  and  July  1.     Inasmuch  as  the 
Bureau  of  the  Census  reports  stocks  for  merchant  mills  on  March  esti" 
mates  of  co\mtry  mill  and  elevator  stocks  for  that  date  have  been  made 
largely  on  the  basis  of  the  difference  between  the  March  1  and  July  1  stocks. 

Central  market  stocks  or'  "visible  supply"  (including  merchant  mill 
holdings  not  included  in  the  above)  are  those  reported  by  Eradstreet's  for 
1925  and  1926  ana  by  the  Bureau  of  Agricultural  Economics  for  1927* 

Stocks  of  flour  held  by  .merchant  mills  were  obtained  in  the-  same 
manner  as  mill  holdings  of  wheat.    The  "visible  supply"  of  ilonr  is  as  re- 
ported in  the  Chicago  Trade  Bulletin.     These  two  it^ms  have  not  been  com- 
bined since  mill  holdings  probably  include  flour  stoclr.s  reported  also  in 
the  visible  supply.     (\.h3at  flour  stocks  held  by  mills,  according  to  the 
Bureau  of  the  Census,  co\/er  stocks  "in  mills,  private  warehouses,  public 
warehouses,  and  in  transit  -  sold  and  unsold".) 
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It  is  to  "be  notod  that  the  v/lioat  j-tocks  used  heretofore  in  computing 
the  disposition  of  tho  aionual  •.rhco.t  suppl:/  are  givori  in  the  first  three 
items  of  the  table.     It  is  also  to  bo  observed  that  the  addition  of  merchant 
mill  stocks  does  not  constitute  a  complete  accounting.     There  are  still 
lacking  data  on  (1)  v/hoot  in  transit  other  than  that  oTOied  by  merchant  mills,, 
and  (2)  wheat  and  v;hc':':t  flo:ir  in  rctp.il  chanriols. 

Tlie  most  signifjcant  fact  brought  out  by  this  table  is  that  variations 
in  mill  holdings  explain  a  large  part  of  the  distrioution  of  '^Iieat  heretofore 
considered  as  "distribution  ■onaccoiuntcd  for"  or  "feed  and  loss".     Thus  by  the 
computation  shov;n  in  tho  March  14,  1927  issue  of  '''Foreign  Crops  and  Markets", 
page  344,  it  appeared  that  the  total  supply  of  vheat  for  the  period  July  1, 
1925  to  March'  1,  1927  vas  902,000,000  bushels,  leaving  a  balance  of  277,000,000 
bushels  for  sprirg  seeding,  exports  and  carr:/over;  indicating  also  a  total 
disposition  of  625,000,000  bushels.     Using  the  stocks  in  the  accompanying 
computation,  tho  total  supply  for  tho  s.oriie  period  appears  to  have  been 
934,000,000  bushels,,  leaving  a  balance  on, March  1  of  "368,000,000  bushels; 
indicating  a  total  disposition  of  566,000,000  instead  of  525,000,000  bushels. 

Erports,  mill  grindings  and  ?;dnter  seeding  account  for  572, 000, 000' 
bushels,  which  is  6,000,000  bushels  in  excess  of  tho  disposition  indicated 
by  the  more  complete  stocks,  rath  no  allowance  for  feed  and  53,000,000  bushels 
below  the  disposition  indicated  previously  which  was  assumed  to  have  been  used 
largely  for  feed.       •  ^     '  ■   ;  ^ 

Changes  in  mill  stocks  make  it  apparent  that  tho  aio:iount  of  whca,t  a.vail- 
-able  for  export  or  .carryover  is  much  dependent  upon  the  oper  tit  ions  of  the 
merchant,  mills.     Since  racrchant  mills  on  April  1,  1927  hold  about  15,000,000 
bushels  more  thanaycar  ago,  they  are  in  a  position  to  free  some  of  their 
holdings  for  export  by  reducing  their  hold^'.rigs  on  J'lly  1,  1927  to  the  ainounts 
held  in  1926  and  1925  withou.t  changing  the  rate  of  grindiiigs. 

^THEAT;     Stocks  of  grain  and  flcmr,  United  States 


Grain: 


1925 
.JulyL_l,._ 
1,000 

.burhcl 


.I9?6_ 


_19_2j 


1,000  :  1,000  i  1.000    ;  1,000  :  1,000 
bu.nhols  buohels  bushels  btishcls  bushels 


;i00.137 
,  76,333 

81,000 
65,495 
38,173 

50 , 580 
3,628 

20,739 
22,980 
16,486 

24,640 
7,390 

130,444 
85,942 
59 , 509 

86.496 
5,754 

105,000 
75,000 
52,752 

66,198 
7,050 

In  country  mills  &  elovators. 

.  25,287 

In  merchs.nt  mills  and 

elevators  attached  

In  transit  (merchant  mills).. 

Total  

21,548 

9,000 

:  56,584 
■  5,754 

:2S6,913 

238,876 

92,255 

338,145 

305,000 

Flour  (as  grain): 

Held  by  mills  

17,459 

8,531 

i  21,345 
:    8 , 649 

20,127 
9 , 264 

16,105 
9,757 

21 , 548 
8,671 

21,198 
8,962 

Visible  
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THE  EUROPEAlvT  'mEAT  SITUATION 

Arrivals  of  wheat  and  wheat  flour  in  Continental  Siirope  continued 
large  thro-ogh  April,  "but  have  met  a  acnand  strong  enoijigh  to  -absorl)  all  offers 
at  increasing  prices,  a.ccording  to  G.  C.  Haas,  Aneri can  Agricultural  Commission- 
er at  Berlin.     Imports  have  moved  rapidly  into  cons-umptive  channels,  v/ith  no 
significant  accumulation  of  stocks,  and  the  talcing  capacity  of  the  market  con- 
tinues large.     Domestic  stocks  of  hoth  r/heat  and  rye  are  everywhere  lov/  and 
decreasing,  with  prices  on  internal  markets  showing  a  continued  upward  tendency. 
A  calDle  of  May  13,  from  Mr.  Haas,  reports  continued  heavy  imports  and  prices 
rising.    Germany,  France  and  Italy  have  been  particularly  large  importers 
and  heavy  buyers  during  March  and  April,  but  other  deficit  countries  have  also 
been  actively  on  the  market.     Even  Poland  may  figure  as  a  considera.ble  im- 
porter this  season. 

Germany  I 

Practically  all  developments  dui'ing  April  point  to  increased  German 
demand  for  foreign  wheat  during  the  remaining  months  of  the  current  season, 
and  it  now  seems  certain  that  imports  v;ill  be  considerably  larger  than  during 
the  corresponding  period  last  year,    March  net  imports  of  wheat  and  flour  were • 
5,658,000  bushels,  nearly  four  times  those  of  a  year  ago,  and  April  8,812,000 
bushels.    Rye  imports  v/ere  also  heavy  in  April,  amounting  to  2,400,000  bushels. 
Prices  of  domestic  wheat  in  the  eastern  surplu.s  regions  of  Germany,  as  v/ell  a,s 
rye  prices,  have  further  increased  during  the  month,  and  the  margin  betv/een 
wheat  and  rye  has  narrowed  to  less  than  11  cents  per  bushel.     The  rising  inter- 
nal prices  reflect  not  only  low  stocks  in  farmers'  hands,  but  also  the  with- 
drawal of  grain  from  eastern  German  regions  to  supply  demand  from  Poland. 
Considerable  movement  of  foreign  wheat  from  the  western  port  markets,  tov/ard 
eastern  Germany,  especially  Breslau,  is  indicated  in  April  figures  on  inland 
water  borne  traffic. 

The  above  developments,  token  in  connection  7/ith  the  shortage  in  the  rye 
and  potato  crops,  appear  to  greatly  outweigh  the  increased  tariff  in  effect 
this  year  and  the  fact  that  imports  of  wheat  last  year  during  July  and  possibly 
June,  were  materially  increased  by  large  importations  to  escape  the  tariff 
which  came  into  force  on  August  1. 


'/(HEAT:    Balance  for  Germany,  1924-25  to  1926-27 


Item 

1C24~25  : 

1925-26 

1926-27 

1,000  bushels  ' 

1,000  bushels 

1,000  bushels 

Domestic  production  

89 , 200 

118,000 

95,400 

IJET  IMPORT:  August  -  February 

26,701 

16,448 

45,051 

18,075 

4,521 

1,477 

WET  IMPORT:  March 

3,216 

1,322 

5.436 

Viheat  flour  (in  grain)  

601 

112 

221 

137,793 

140.403 

147,585 

NET  IMPORT:  April  -  July 

25,857 

32 , 836 

4,769 

1 , 512 

"Apparent  consumption"  for 

'■  168,419 

174,751 

a--  15,  1537 
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The  estimate  a  month  ago  that  imports  of  '.-'heat  and  flour  from 
March  1  to  July  31  would  he  between  36,700,000  bushels  as  a  minimum  and 
73,500,000  bushels  as  a  maximum,  therefore,  now  appears  unduly  conserva- 
tive as  to  the  minimum  figure.  ■  Fully  36,700,000  bushels  as  a  minimum  now 
seem  likely  to  be  imported  between  April  1  and  the  end  of  the  season,,  and 
continued  imports  at  the  rate  maintained  up  to  the  end  of  March,  would 
mean  importation  of  around  68, '000, 000  bushels  betv/een  April  1  .and  .the.  .end 
of  July.  •  ■  ■  _  "  

German  farm  stocks  of  both  wheat  and  rye  on  March_  15  shov/  cqns.ider- 
able  further  decrease  from  February  15  figures,  according  to  the  estimates 
of  the  Deutscher  Landwirtschaf tsrat .     Vihile  no  strictly  comparable  figures  • 
for  previous  years  are  available,  there  seems  no  doubt  that  farmers'  stocks 
ai^e  comparatively  low  and  below  normal.    Trade  reports,  moreover,  continue 
to  state  that  quantities  in  the  hands  of  the  trade  and  the  milling  industry 
are  not  large  and  that  there  has  been  no  accumulation  at  port  markets. 

liiKEAT  Al\fD  RYE;     Stocks  in  hands  of  German  farmers  available  for  sale 


Item 

— V  1  J.I — jLitiJ  i  -.t^.i .  1,.  Lj 

Januarj''  15 

■  February  15  ' 

March  15 

April  15 

iiTheat  

Eye   .. 

Per  cent 
32 

,30  . 

Per  cent 

22 

20  . 

Per  cent 

16  .  .  • 
13.  .  . 

Per  cent 

..11 

•■9 

Tlie  domestic  supply  situation  has  be'-n  reflected  during  April  in 
further  rises  in  prices  of  wheat  in  the  eastern  surplus  regions,  Breslau 
quotations  at  the  end  of  the  month  be. ing  the  equivalent  of  .185.7  cents  per 
bushel  as  compared,  v.'ith  180.2  cents  at  the  beginning  of  April.  Domestic 
rye  prices  have  also  risen,  being  quoted  at  160.. 9  cents  per  bushel  at 
Berlin  on  April  29,  as  compared  with  154.3  .cents,  on  April  1  and  152  on 
April  12.     The  spread  between  whea.t  and  rye  prices  at  Berlin  has  narrowed 
further  to  an  average  of  10.7  cents  per  bushel,  in  April  as  compared  with  . 
12.7  cents  per  bushel  in  March,  further  increasing  the  incentive  to  sub- 
stitute wheat  for  rye.    At  one  time  during  the  month  the  margin  was  as 
small  as  4,7  cents.    Some  trade  reports  state  that  the  activities  of  the 
Deutsche  Getreide-Handelsgesellschaf t  have  prevented  rye  prices  from 
rising  to  an  extent  warranted  by  the  real  situation. 
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liHEiiT  .Ai^D  EYE:     Prices  in  Eerlin,  January  -  May,  1927 
(}ln  cents  per  "bushel) 


Date  ;    nheat  ■  ';       Bye  ;  Difference 


;  Cents  •  Cents  Gents 

1927  :  ;  ; 

January   :      172.8  ;  148,4  :  24.4 

Eetruary   ;     172.4  150.5  :  21.9 

March   :      174.0  150,2  :  23.8 

April   i  a/176,7  'a/    154.7  i  22.0 

May  6   :     202.9  ;.  167.6  ";  35.7 

May  13   :     198,4  '  167.0  :  31.4 


Wirtschaft  &  Statistik, 

.a/  Deutscher  landv7irtschaf tsrat,  average  April  1  -  April  29, 

Developments  in  Silesia  in  the  eastern  surplus  section  of  Germaay 
during  recent  i7eeks  are  also  very  illuminating  as  to  the  domestic  supply 
situation  this  year.    Grain  prices  in  this  province  are  usually  lov/er  than 
in  other  parts  of  Germany,  hut  since  early  March  have  "been  higher  than  in 
other  sections,  to  some  extent,  no  doubt,  as  a  result  of  rather  important 
Polish  "buying  of  vvheat,  rye  and  oats.    The  Silesian  milling  industry  has 
asked  for  a  duty  on  exports,  "but  this  will  not  "be  granted,  according  to  a 
government  announcement,  and  continued  exportation  from  eastern  Germany  into 
Poland  is  expected.     Important  shipments  into  Poland  and  Czechoslovakia  dur- 
ing April  were  reported.    Figures  on  the  canal  and  river  movement  of  grain 
indicate  important  shipments  in  the  direction  of  eastern  Germany,  especially 
Brcslau,  in  recent  weeks.    Such  information  as  is  available  indicates  that 
this  movement  is  somewhat  unusual,  at  least  in  regard  to  the  size  of  shipment 

The  increase  previously  reported  in  the  autonomous  duty  on  flour  from 
;p2,12  to  ^2,65  per  "barrel,  effective  April  1,  has  been  offset  to  some  extent, 
from  the  standpoint  of  ^unerican  and  Canadian  competition,  by  the  nev/  pro- 
visional agreement  v/ith  Erance,  eff^^ctive  April  11,  vThich  raises  the  flour 
duty  for  most  favored  nations  from  ^2,12  to  cp2,44  per  barrel.     This  duty  will 
be  in  force  \antil  June  30.     The  United  States  having  "most  favored  nation" 
standing,  American  flour  pays  ip2,44,  while  Canadian  flour  must  pay  ^2,65, 

France 

The  postponvfiment  of  wheat  importation  by  France  during  the  first  half 
of  the  current  season,  as  a  result  of  the  currency  situation,  is  nov/  rapidly 
being  compensated  for  by  a  large  and  steadily  grov/ing  inflow  of  foreign  grain 
December  and  January  brou^t  la:gc  increases  in  imports,  Fe'oruary  and  March 
figures  have  risen  further,  and  recent  reports  indicate  continued  heavy 
foreign  purchases.     Imports  during  one  V7eek  of  April,  according  to  trade  re- 
ports, amounted  to  2,204,598  bushels,  or  almost  three- fourths  as  much  as  was 
imported  during  the  four  months  April  -  July  last  year. 
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If  importation  continues  at  the  present  rate  (and  french  takings 
during  the  lart  Fionths  o£  the  snason  ordinarily  show  an  upward  terdency), 
le-st  month's  estiroate  of  proT^aole  impcrt  recuirements  of  between  29,000,000 
and  37,000,000  "bushels  in  the  siy  wonlhs  Peuruary  -  J'jlj  V7ill  have  to  be  re- 
vised upward  to  a  considerable  extent.     It  noiv  seems  possiole  that  total 
utilization  may  approximate  that  of  the  1924-25  season. 


There  is  no  douht  that  stocks  of  r/heat  in  Prance  are  very  lov?  and 
that  present  purchases  are  largely  to  fill  current  needs.     It  appears  in- 
creasingly probable  that  wheat  consumption  v/ill  not  be  drastically  curtailed, 
and  that  imports  during  the  remainder  of  the  season  v/ill  be  larger  than  the 
heavy  importation  of  1924* 

■    VvHEaT;    Prench  balance »  1923-24  to  1926-87  


Item 

1923-24 

1924^25 

:  1925-26 

:  1926-27 

Production. . , 

IMPOET: 

Aug*  -  Jan,, , , 
Pebruary.. ,,,, 

:  1.000  bushels 

1,000  b.ichels 

1,000  bushels 

'    1,000  bushels 

275,583. 

26,338 
1,998 
2,243 

■  282,352 

24,535 
1,440 
1,198 

.  329,096 

35,031 
895 
5.566 

248,619 

19,159 
7,912 
7.258 

Supply, 

i\ug-March 
IMPORT; 

April-July  ■ 
"Total 
utilisation" 

306,661 

■309,525 

365,578 

282,949 

24,337 

6,182 

3,072 

(25,700- 
33,000) 

,330,998 

315,707 

368,650 

(308,000- 
316,000) 

Italy 

All  available  information  indicates  that  Italy  will  continue  to  be  a 
heavy  importer' of  wheat  during  tne  remainder  of  the  season.     Imports  continue 
to  climb,  obviously  for  current  needs,  as  the  rapid  appreciation  of  the  cur- 
rency makes  it  unprofitable  to  increase  stocks,     imports  reached  a  hi^  point 
for  this  season  of  10,10^,417  bushels  in  March,  as  compared  with  7,017', 977 
bushels  m  March  last  year,  and  according  to  trade  reports,  there  has  been  a 
heavy  demand  for  foreign  wheat  in  recent  Weeks.     Stocks  of  domestic  wheat 
withm  the  country  are  reported  nearly  exhausted.  ' 

Continued  importation  at  the  present  rate  will  mern  the  inflow  of  fully 
36,700,000  bushels  in  the  four  months  April-  July,  with  a  possibility  that 
this  fi^re  may  be  considerably  exceeded.     This  would  mean  a  total  utilization 
0.  wheat  folly  as  large  as  that  of  last  year,  when  Italy  had  a  very  large  crop. 
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VifHMT:     Italian  "balance,  1924-25  to  1926-27 


Vol.  I4t,  Ho.  20 


Itein 

1924-25 

1925-26 

1926-27 

IMPORTS ; 
August  -  Fetruary 

1,000  iuGhals 

1,000  l3USft3lS 

1,000  iDushels 

169,806 

46,994 

10,782 

240,859 

26,432 
7,026 

221,025 

41,045 
10,093 

Supply,  Augast-March 

IlViPCRTS :  i 

227  J  582 

274,317 

273,163 

36,800 

36,084 

(29,000- 
56,700) 

264,382 

310,401 

(301,000- 
308,000) 

Italy  is  preparing  to  renew  the  so-called  "  oattle  of  wheat"  and  the  • 
recent  conference  in  Rome  discussed  further  measures  for  promoting  in- 
creased grain  production,  particularly  wheat* 

B  el£ium  • .        '  . 

ITae  Belgian  wheat  market  has  heen  very  active  during.  April 5 :  Antwerp  . 
reported  excellent  "business  both  with  doirestic  flour  mills  and  other  Euro- 
pean contries,    French  and  Bri'cish  huysrs  made  particularly  heavy  pur- 
chases during  the  latter  half  of  the  month.    Stocks  on  hand  are  reported 
li^t  and  the  demand  outlook  was  considered  good  at  the  end  of  the  month. 


Holland 


Rotterdam  has  likewise  reported  very  active  "business  throughout  April,  . 
the  usual  quietness  around  the  Easter  holidays  being  at  no  time  in  evidence. 
The  demand  v/as  reported  to  be  especially  good  for  Manitoba  and  Plate  vvheats, 
but  Australian  wheat  was  somewhat  neglected. 

Czechoslovakia 

Czechoslovakian  importations  of  wheat  flour  up  to  the  end  of  March  were 
still  considerably  behind  last  year's  imports,  in  spite  of  the  smaller  crop, 
although  there  has  been  an  increasing  tendency  in  imports  since  the  first 
of  the  year.    Domestic  stocks  of  both  wheat  and  flour  are  generally,  low.  The 
domestic  grain,  moreover,  is  of  low  quality.    The  C^ecliOslovak,icm  market  was 
quiet  in  the  first  half  of  April,  but  more  active  business  has  been  done  dur- 
ing the  second  half  of  the  month.    Offerings  of  domestic  and  Danube  wheat  on 
the  markets  are  small  and  large  amo-unts  of  overseas  v/heat  are  being  taken. 
All  available  information  indica'ces  that  Czechoslovakia  should  be  a  more 
important  buyer  than  last  year  during  the  balance  of  the  season. 
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WHEAT:    Czechoslovakian  balance,  1925-26  and  1926-27 
(vAieat  and  wheat  flour,  terms  of  ?7heat) 


Item 

1925-26 

1926-27 

1»000  bushels 

1.000  b-ashels 

Production, .  ^ 

3^.171 

39,315 

NET  IMPORTS: 

August  1  -  January  3l  

February, ... 
March. . .  , 

9.UI+3 

955 
1.102 

11,280 

955 

 1.323 

Supply,  August  -  March 
"Estimated  Consumption" 

45,671 

52,373 

55.115 

60,000 

IMPORTS: 

April  1  -  July  31  . _  . 

9M3 

a/            7 , 000 

a/  Estimated, 


Austria  ^ 

While  the  trade  in  rye  was  very  active  on  the  Vienna  market  during 
April    the  demand  for  wheat  was  rather  quiet  in  view  of  the  continued  dif- 
ticulties  of  the  Austrian  milling  industry^    Buying  was  on  a  hand  to  mouth 
thp^poc  stocks  are  low.    The  price  of  domestic  »heat,  never- 

remainli  showed  some  further  improvement  and  quotations  on  Hungarian  Theiss 
stockf  in  tS  ^J^^.^^^^^r''?.^^^  reflection  of  the  generllly  small 

la?ed  di?v^!-f  ^       ^^^^^y*    ^^^^^^       American  hard  winter  No,  2.  calcu- 
lated duty  paid  Vienna,  continued  on  a  basis  competitive  with  local  wheats. 


WHEAT:    Price  comparison  of  American  and 

April  23,  1927 

Hard  Winter 

No.  2 
calculated 


Danubian,  March  20  - 


Week 


1926-27 
March  20-26   

"  27-April  2 
April  3-9  

"  10-16   

"  17-25   


Hard  Wheat 
No.  2 
in 

New  York 


eents 

1^6,0 
1^7,9 
1^3*5 
1^7.0 
iU9.g 


free  Vienna 


a/ 


Cents 

171,^ 
172.7 

173. S 

172,6 
175.4 


a/  Revised  figures,    b/  Preliminary  figures. 


Wiener 
Boden 

in 
Vienna 


Cents 

163.7 

16U,U 

16U.7 
164,7 
165.0 


Hungarian 

Theiss 
calcul&ted 
free  Vienna 


Cents 

190.0 
190.0 
190.0 
190.0 
190.0 
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Rumania 

"Tieat  export  business  in  Rumania  has  been  much  hampered  d^Jiring 
April  "by  currency  fluctuations  of  as  much  as  10  per  cent,  and  by  the  lov: 
quality  of  remaining  wheat  stocks.    Exports,  accordingly,  vere  generally 
small,  althotigh  some  improvement  is  reported  in  the  latter  half  of  the 
month.     Rumania,  however,  will  not  be  a  large  shipper  during  the  balance 
of  the  season. 

Stocks  of  corn  available  for  export  in  the  middle  of  April  were  re- 
cently reported  to  be  about  1,646,096,000  bushels,  and  considerable  busi- 
ness has  already  developed,  especially  to  Germany.    Exports  v/ill  probably 
be  large  between  now  and  July,  vdth  sea  shipments  about  to  begin  in  vol- 
ume.   Rumanian  barley  stocks. are  reported  nearly  exhausted. 

Bulgaria 

.  Vith  surplus  wheat  supplies  already  exhausted,  the  Bulgarian  wheat 
market  was  quiet  during  April,  but  exports  of  corn  were  active,  princi- 
pally by  way  of  the  Danube  to  Vienna  and  Germany. 

Yugoslavia 

There  was  little  doing  in  the  v>heat  market  in  Yugoslavia  during^ 
April,  supplies  and  offers  being  small  and  domestic  demand  weak.  Condi-- 
tions  in  the  flour  industry  continued  unsatisfactory. 

Corn  exports  are  reported  to  have  been  small,  because  of  high  prices. 
The  heavy  exports  during  the  autumn  appear  to  have  about  exhausted  the  sup- 
plies and  it  seems  probable  that  spring  shipments  will  not  be  of  any  great 
significance. 

Hungary 

Tliere  were  no  significant  developments  in  the  Hungarian  market  dur- 
ing April*  altho;agh  somewhat  livelier  demand  was  felt  from  Austria  and 
Czechoslovakia.    Prices  remained  firm  with  the  slow  domestic  demand  tending 
to  be  offset  by  the  short  supplies  of  grain.     Conditions  in  the  flour  milling 
industry  continued  bad. 

Poland 

Recent  developments  indicate  that  Polish  requirements  of  foreign 
wheat  this  year  may  reach  a  considerably  higher  figure  than  had  previously 
been  expected.    February  returns  show  imports  of  367,433  bushels  out  of  a 
total  of  955,327  since  August  1,  and  March  and  April  trade  reports  indicate 
large  Polish  purchases,  particularly  through  Germany. 

Poland  is  usually  an  exjporter  of  rye,  but  in  recent  months  has  been 
finding  it  necessary  to  import  rye  as  well  as  wheat,  following  the  imposi- 
tion of  a  high  export  duty  some  months  back.     Imports  during  February  totaled 
708,621  bushels  out  of  1,220,404  imported  between  August  1  and  the  end  of  Feb- 
ruary.   A  cable  just  received  indicates  that  grain  imports  ivere  heavy  in  April 
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Prance  is  nov7  actively  in  the  markets    !Tr£n.ch  imports  for  consump- 
tion in  March,  according  to  Agricultural  ConriiissiDner  Kaas  at  Berlin,  amounted 
to  over  7  million  iDushcls  of  wheat,  making  a  total  import  of  nearly  36  million 
"bushels  from  the  first  of  July  oo  oho  first  of  April.     It  seems  prohahle, 
therefore,  that  French  imports  will  at  le£.st  reacii  a  eOcmillion  bushel  mini- 
mum "by  J-ane  30,  as  suggested  in  "Foreign  Crops  and  Maikets"  of  March  14, 

The  table  on  page  672  snows  hor;  nrjich  iorei,3n  competition  the  United 
States  has  had  this  year  in  the  Tr^ncii  v/aeat  and  flour  market.  Canada, 
Russia  and  Argentina  have  contributed  together  ^.bout  half  as  much  soft  v.-heat 
as  the  United  States,  \irhereas  the  hard  y/heat  (durum)  has  nes.rly  all  been 
taken  from. French  ITorth  Africa^    It  is  of  interest  to  note  that  last  year 
Australia  furnished  the  ovXs.  of  French  imports  and  but  a  small  amount  this 
year.     This  difference  is  probably  due  both  to  tno  fact  that  the  United  States 
has.  had  this  year  a  larger  supply  and  to  the  higher  occiir.  freight  rates  from 
Australia*    The  French  tariff  is  responsible  for  uhe  fact  thao  French  Horth 
Africa  colonies  furnished  nearly  ail  of  the  domestically  consumed  durum 
wheat, 

France  receives  from  other  cour.tries  a  considerable  amount  of  wheat 
to  be  reshippcd  to  otncr  countries  or  to  bo  ground  into  flour  and  exported. 
In  this  past  season,  for  exaL-plt>.,  -..hercas  the  oota.1  imports  of  France  in^ 
the  period  July  to  December  rjiio^onted  to  nearly  36  milliun  bushels,  includ- 
ing 7  million  Uishels  of  durum,  the  impoxts  for  consumption  in  the  same 
period  amounted  to  only  15  million  bishels  of  all  VYheat  and  3  million  .bushels 
of  durujL*     Durum  i^heat  from  the  llhited  States  ar^.d  Canada  is  shipped  to  Frar.ce 
on  some  volume,  amounting  in  this  period  to  nearly       much  as  the  durm  from 
IJorth  Africa.    Most  of  this  is  either  reshippad  or  used  in  the  manufacture 
of  semolina  for  re-export.     The  accompanying  tabic,  giving  imports  of  wheat 
and  flour  into  Egypt,  throv/s  some  li^t  upon  the  French  traae.    It  r/ill  be 
noted  that  France  is  second  to  .Australia  and  the  United  States  as  a  source 
of  wheat  flour  in  supplying  the  Esi^^tian  maiket. 
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WHEAT  Am  FLOUR.     Total  import?  into  France  July  I926  -  December 

1^26 


Co^joitry  of  origin 


United  States 

Bussia  

Canada  

Australia. . . . 
Argentina, , . . 
British  India 
Jrench  lorth  Africa 

Others  

,^otal, .  .  ,  .  .  /'* ' 


July  -  December  1926 


Hard 

;  Soft 

u  wheat 

lihTiat 

1 ,  OGO 

1 , 000 

1,000 

bushels 

bushels 

bu.shels 

1,260 

11,330 

32 

-Lj  { 

3,077 

1,923 

5,  SIS 

■  1^ 

14 

311 

2.156 

3S 

320 

3,499; 

,905 

94 

 2SU 

V002 

173 

7.117 

27,419 

351 

referred  a  ^^.'L  t^ar'^;'  ^^^-^  '•-"--^■O  Service  gone 
returned  unsold!       TM    tr'fl^clu.  re-imports  o 

J  4.  .  Lraae  includes  imports  int 

and  temporary  imports  and  transit  trade. 


Total  wheat 
an.d_.flour 


1,000 
bushels 

13,122 
3,214 
7,755 

325 
2.194 

320 
4,49g 


34,837 


ance, 
ral  trade 
f  goods 
0  and  re-exports  from  bond, 


^^AT  .mo  WHEAT  FLOUP.:     Imports  for  consumption  into  France. 
J^ily  1925  -  February  1926  and  July  1926  - 
February  I927 


July  19^5  _ 


Country  of  origin 

— HLei,_13.2.6_a/_        July  I926  -    February  1927 

Total  \7heat 
and  flour 

Hard 
wheat 

Soft 
wheat 

Flour  in  terms 
of  wheat 

Total 
wheat  an( 

United  States  

_1,_00C 
bushels 

5.151 

61 
3.545 
10.367 
5.79s 

6,8i4 
,  U6a7 

1,000 

bushels 

36 
1 

14  ■ 
2 

3.555 

1S_ 

1,000 
bushels 

11.563 
2,96b 
3.538 
249 
1.510 

901 

4.001 

1,000 
bushels 

22 
3 

15 

10 

11 

97 

50 

fl-OAU?  

1,000 

bushels 

11,621 
2.970 
3.567 
251 
1.520 
11 
4.553 
4.o65_. 

Canada  

Argentina  , 

French  North  Africa, . 

Total  

33.433 

3.626 

24,723 

203 

23,562 

Compiled  from  Statistiquo  Mensuelle  Du  Commerce  Exterieur  De  La  France  and  reports 
of  Consul  A.  D    Cameron,    a/  Not  separately  classified  prior  to  January  I926.  (| 
b/  Less  than  500  pounds.  m    ^  ^ 

Special  trade,  referred  to  above  as  imports  for  consumption,  excludes  re-imports 
of  goods  returned  unsold,  direct  and  indirect  transit  trade,  imports  into  bond 
for  re-exportation,  re-exports  from  bond  and  temporary  imports, 
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tIAIvIEURG  FLOUR  IIvEPORTS  DECLIIJE 

The  imports  of  flour  into  the  Free  Port  of  Hara'ourg  amounted  to 
2,793,000  barrels  in  1926  as  compared  with  3,569,000  barrels  in  1925.  A 
large  part  of  these  imports  is  reexported  to  neighboring  countries,  par- 
ticularly Finland  and  the  Netherlands.     This  decrease  in  imports  is  partly 
accounted  for  by  the  increased  German  tariff,  according  to  a  report  from 
Consul  Walter  A.  Foote  at  Hamburg.     On  August  1,  1926,  the  German  import 
duty  on  flour  was  increased  from  $1,69  per  barrel  to  $2.12  per  barrel  (from 
8  to  10  marks  per  100  kilograms).    During  the  two  months  immediately  follow- 
ing the  inauguration  of  the  duty  the  imports  of  flour  into  Hamburg  fell  off 
considerably  but  they  were  on  a  higher  level  during  the  last  quarter  of  the 
year  than  in  the  corresponding  period  of  1925. 

There  has  been  much  uncertainty  in  the  flour  trade  of  Hamburg  during 
recent  months  as  to  the  future  of  the  business,  according  to  Consul  Foote. 
The  German  millers  are  advocating  a  still  higher  tariff  on  flour,  the  latest 
demand  being  for  a  duty  of  $2,65  per  barrel.     The     importers  ■.  have  opposed 
this  demand  vigorously,  claiming  that  it  would  kill  Hambxirg's  flour  import 
trade  and  that  it  would  thiis  throw  all  of  the  German  flour  business  into  the 
hands  of  the  millers  who  would  form  a  monopoly  v/hich  would  fix  prices  and 
lov.-er  the  quality.     At  the  date  of  Consul  Foote' s  report,  March  25,  the  Ger- 
man Government  had  shelved  the  proposal  for  an  increase  in  tariff  indefin- 
itely, but  no  definite  decision  on  the  matter  has  been  made  and  the  argument 
between  the  flour  importers  and  millers  continues. 


FLOUR:     Imports  into  Hamburg,  by  countries,  1926 


Month 

:  United 

Canada 

United 

;  Nether- 

France 

,  Others 

;  Total 

States 

•  Kingdom 

'  lands 

Barrels 

Barrels 

■  Barrels 

■  Barrels 

Barrels 

Barrels 

:  Barrels 

January  .  . 

26,197 

43,429 

562 

1,046 

562 

10,494 

82,290 

February  . 

71,391 

26,219 

11.900 

5.152 

8,436 

4,398 

127,496 

iVIarch  . . .  . 

■  189.349 

11,153 

135 

1,912 

27,254 

229,808 

April  . . . . 

144,975 

17,884 

15,241 

3,689 

43,395 

225.183 

May  

193,094 

50,897 

9  ,696 

6,636 

675 

17,243 

278,241 

June  

:  176,661 

131,838 

21,652 

8,402 

394 

11,900 

350, 847 

July  

147,259 

197,931 

6,715 

11,124 

382 

9,370 

372,781 

August  . . . 

■  40,526 

15,174 

630 

2,373 

1,147 

59,850 

September. 

112,457 

19 , 200 

1,294 

6,816 

2,351 

5,860 

147,9  78 

October  , . 

196,750 

75,384 

9,864 

281,998 

November  . 

208,403 

156,651 

292' 

13 , 194 

378 , 540 

December  . 

204,702, 

-  36,568 

2 . 508 

 iz^m. 

1,125^ 

Total  . 

i 1,711,764, 

771,274 

81,356 

58,645: 

14,712  , 

155,244  ■ 

2,792,995 

Hamburg  State  Statistical  Office. 
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AU3TEALIM  ^TI^EAT  LEADS  111  EGYPT 


The  chief  corapetitor  in  the  wheat  trade  in  Egypt  is  Australia, 
T/hich  in  the  past  three  years  has  furnished  more  than  one-half  of  the 
imported  wheat  and  wheat  flour..   Several  European  countries,  notably  France, 
the  United  Kingdom  and  Italy,,  also  contribute  flour  presumably- ground  from 
the  wheat  of  other  ,  countries  ■. 


111KEAT  INCLUDING  FLOUR:    Imports  into  Egypt,  calendar  years, 
.  ■■  1924,  1925  and  1926 


Country  of 

VJheat 

Ylheat  flour 

Tiiheat  and  V,heat 
flour 

origin 

■1924-  • 

1925 

1925 

1924 

|l925 

1926 

1924 

1925 

1926. 

1,000 
bus , 

1,000 
bus . 

1,000 
bus . 

1,000 
bus . 

: 1 , 000 
;  bus. 

1,000 
bus. 

1,000 
bus. 

1,000 
bus. 

1,000 
bus. 

Australia  

United  States. .... 

Prance  

British  India  

United  Kingdom.  .  , . 

Rumania  

Bulgaria  

Italy  

Canada  

Russia  »  . . 

Other  countries.  . . 

71 
13 

92 
a/ 

864  ■ 
11 

1,098  , 

1  ■ 
5 

237 

25 

194 

5,253 
1,300 
507 
■492 
267 
.  92 
4 
217 
S8 

3 

:5,909 
:1,621 
;  778 
:  882 
;  381 

:  11 

:  65 
;  138 
;  ■  97 

:  169 

5 , 708 
.  2,036 
842 
477 
421 
268 
68 
39 
27 

16 

5,324 
1,300 
507 
505 
267 
92 
4 
217 
68 
92 
3 

6,773 
1,632 
778 
1,978 
381 
12 
■  70 
1-38 
97 

169 

5,945 
2,035 
842 
502 
,  421 
268 
68 
39 
27 

210 

176 

1,977 

.  456 

8,203 

10,051 

9,902 

8,379 

12,028 

10 , 358 

Division  of  Statistical  and  Historical  Research,  Bureau  of  Agricultural  Economics 
Compiled  from  Annual  Statement  of  the  Foreign  Trade  of  Egypt, 
a/  Less  than  500  pounds. 
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RICE  CULTIVATION  ITJ  ITALY 

Consul  H.  T.  Mooers  at  Turin,  Italy,  reports  that  the  future  of  the 
rice  crop  causes  some  apprehension  due  to  the  lack  of  hands  for  the  culti-^ 
vat  ion  of  fields  and  the  increasing  grov/th  of  T7eeds  vhich  seem  to  "be  invading 
the  rice  districts  more  than  usual  and  doing  much  damage.    The  Italian  govern- 
ment has  promised  its  aid  to  all  rice  cultivators  in  every  -vray.    It  is  reported 
that  the  government  will  finance  reliable  farmers  in  purchasing  lahor-saving 
machinery  to  offset  the  lack  of  la'borers,  and  v;ill  also  grant  free  railray 
transportation  to  the  rice  fields  in  the  Venetian  zones  in  an  attempt  to  in- 
duce labor  to  migrate  T7here  most  needed.    Rice  acrsgg©  .        officially  reported, 
continues  the  upward  trend  of  recent  years,  amounting  to  371,000  acres  for 
1927  as  compared  vrith  366,000  last  year,  and  the  condition  is  officially  re- 
ported as  good  compared  with  only  average  this  time  last  year,  according  to  a 
cable  from  the  International  Institute  of  Agriculture. 

SPRING  THEAT  DELAYED  IN  CANADA 

Delay  in  seeding  may  prevent  expansion  of  Canadian  wheat  area  this 
year.    As  noted  in  "Foreign  Crops  and  Markets"  of  last  week,  the  Prairie 
Provinces  last  fall  prepared  about  1  l/2  million  acres  more  than  in  the  fall 
of  1925,  for  seeding  the  following  spring.    This  was  preparing  the  way  for 
an  expansion  in  wheat  acreage,  but  at  the  end  of  April  spring  seeding  had 
scarcely  begun  in  the  Prairie  Provinces,  whereas  last  year  it  was  more 
than  half  done.    Presumably  this  delay  in  seeding  will  tend  to  restrict  the 
area  sown  to  wheat.    Latest  reports  indicate  that  conditions  may  permit  an 
expansion  in  Alberta  which  is  likely,  however,  to  be  offset  by  a  reduction  m 
Manitoba  and  possibly  a  slight  reduction  in  Saskatchewan. 

It  may  be  of  some  interest  to  review  available  statistics  of  land 
preparation,  wheat  area  and  yields  and  dates  on  which  spring  seeding  became 
general  for  recent  years.    The  accompanying  table  shov/s  that  last  fall  new 
breaking  exceeded  any  year  since  1922,  and  that  the  area  summer  fallowed  last 
year  was  greater  than  in  any  previous  season  recorded,  exceeding  the  year  1922 
by  nearly  150,000  acres.    The  area  under  v^eat  in  the  Prairie  Provinces  ex- 
pejided  from  15  million  acres  in  1918  to  22  million  in  1921.     The  area  last 
year  was  the  largest  since  1921.    Yields  per  acre  in  the  Prairie  Provinces 
since  1918  have  varied  from  9.3  bushels  in  1919  to  21.7  bushels  in  1923. 

The  following  statistics  were  compiled  for  the  purpose  of  study,  to 
find  an  indication  of  the  possible  relationship  of  fall  preparation  both  to 
area  and  to  yield  per  acre.    It  is  obvious,  however,  that  other  conditions 
are  such  an  important  factor  that  not  much  can  be  deduced  from  these  data 
alone.    Against  the  unfavorable  factor  of  a  late  season  there  is  the  favorable 
factor  in  the  ITestern  Provinces  of  plenty  of  moisture.     The  final  outturn  of 
the  crop,  however,  is  much  dependent  upon  temperature  as  well  as  available 
moisture.    The  only  conclusion  that  can  be  safely  drawn  is  that  aside^from 
retpjTded  seeding,  present  conditions  are  generally  favorable  for  the  1927 
spring  whea,t  crop. 
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:  S-ummer 

;  New 

Fall. 

;  Total 

Area 

:  Wheat 

:  Total 

.  }r 

pxUWXXlg, 

X  ciXlU. 

J  XC  XVi 

'  area  unii 

■cT  ovince 

:  yea. 

r  01  pre— 

: of  pre- 

of  pre- 

;prepared 

;  wneat 

pel 

:  vious 

:  vious 

vious 

:  previous 

;  acre 

:  cro.;fs 

■  year 

:  year 

year 

'  year 

:  1  nnn 
;  ;  X , uuu 

;    1 ,UUU 

T  r\r\r\ 

i ,  yy  U 

.    i , yyy 

:  1  nrio 
,   X , uuu 

■    V  000 

X  )  \J\J\J 

'  acres 

:    acres , 

acres  . 

acres 

r>      V  0 

;  X  ±(j 

i  ,  ooi 

106 

i ,  yyy 

;         6, oof 

fi  325 

1    /I  oc; 

:          T  00 
:     _  io<' 

1  ,oo4 

T  AO  1 

;  o,4yi 

:      p  PRh 

.        </  ,  oou 

■  '  14 

344 

i  ,  oDU 

;  196' 

1 , 833 

'              I?  '2'7Q 

;  .  .  <->t'^'.^ 

0 ,  rUD 

J  1  \JCj\J 

TOO' 

;  loo. 

;  o,Dux 

,                X  X  »  0 

"  422 

;1922 

1,612 

:.  158: 

3,133 

;        4, 903 

:  3,216 

:  19.3 

:  6,747 

;1923 

1,597 

:     . .    -129  : 

2,996 

.4,722 

;  2,916 

;  12.3 

5,720 

;  iy<54 

1,518 

;  97; 

2,815 

1        4 , 430 

:       2 , 459 

ICQ 
Xd  . 

D  ,  0X0 

;  iy-do 

T     /I  /I 

1,446 

71  ; 

1 , 126 

;  2,643 

0  PPO 

:       T  7  fi 

,            X  f  « 0 

C  ,  v''±U 

;  iy<JD 

:  1,456 

1 ,870 

3,400 

'            D  00c 

:       PP  A 

0 ,  00c 

;  1927 

1 , 524 

;  ,  83: 

1,470 

3 , 077 

; 

SaskatcneWt 

%Tl  19. 

LB  3,759 

432; 

1,944 

;        6 ,235 

;       9 , o4y 

:  inn 
;         iu .  u 

:       1 '7'7'7 
X  c , 000 

1919 

4,061 

;  615; 

1 , 164 

:  5,840 

;  iy,Oor 

;         p  p\ 

•       1  "  A'X\ 

:  4,396 

.  850; 

499 

:  5,745 

iy,Ubi 

'        i  1 

X  X  .  0 

;      X  !  ,  cso 

iy<5i 

3,752 

:          .  550; 

420 

4,7<;2 

;      io, oor 

,          X  0 .  0 

1922 

:  5,908 

; ■     :     616 : 

636 

:  7,160 

:  12,332 

i  20.3 

:  19,833 

1923 

5,403 

:  433; 

668 

6,504 

:  12,791 

•;  21.3 

:  19,773 

19<£4 

5 , 346 

;  425; 

529 

6  ,300 

:  13,033 

1  n  p 
xu .  0 

;     pn  c^vA^ 

CiKJ ,  OU  f 

19<SD 

5,309 

407 : 

2,838 

8,554 

;  13,003 

;      1 Q  1^ 

xo .  0 

;       on  QQr. 

lyob 

5 , 552 

355; 

1 ,541 

7  ,448 

13,495 

1  C  P 

'      1  Q  cc;c 
xy,ODD 

19c7 

.5,678 

486; 

1 ,857 

.  8,021 

Alberta 

1918 

1,153 

---■; 

- — 

— ~ 

:  3,892 

6  ;0 

;  7,739- 

1919 

1,668 

-^'•\ 

'  

4,283 

8.0 

:  8,l7i 

1920 

1,718 

583,: 

— ~ 

4 , 074 

20.5 

8,390 

1921 

1,834 

.  48.6; 

— — — 

5,123 

10.4 

•  9,418 

1922 

2,276 

517; 

5,766 

11.3 

10,006' 

1923 

2,460 

494; 





5,173 

28.0 

lp,53i 

1924 

2 , 760 

487 ; 

— 

5,574 

11  A 

11 .  y 

1 1  rc^f\ 

T  rS  o 
1925; 

2, 313 

399. 

b ,  7-cU 

1  Q  0 

Xo .  u 

xu , OoD 

1925. 

2 , 587 

414; 

15 

3, 016 

C  11/1 

0 ,  1x4 

1  R  ^ 
XO  •  U 

XV ,  D'lO 

1927; 

2,718. 

559 ; 

1 ,000 

4,277 

ij 

Prairie  : 

1918; 

6  ,293; 

1  e   1  OK 
16 , icO 

1  n  p 
xu .  c 

OV  ,  (3*7  f 

Provinces; 

1919; 

7,204: 

17,750 

9.3  ; 

31,946' 

1920: 

7,463: 

1,629: 

— : 

16,841 

13.9  ;' 

31,758 

iy<oi . 

0 ,  yy  D. 

i  ,  OO'i, 

PP  TRl  ' 
fjCi ,  xo  X  1 

12.6  ; 

38/614 

1922: 

9,797; 

l,29li 

21,223  \ 

. 17.7  i 

35,586 

1923: 

9,46i: 

,  1.057; 

20,880  : 

21.7  : 

37,023 

1924i 

9,624: 

1,010; 

21,066  : 

11.2  ; 

38.375 
1 
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Sun'imer 

New 

?D.ll 

Total 

Area 

Wlieat 

Total 

:  CroD 

."f  al  1  ow 

Talox.'iTif 

land 

order 

yield 

area  iinder 

pi  t;~ 

OX    jjL  o  — 

prepared 

wheat 

per 

field 

V  i  0"U.S 

vi  OllS 

V  X  ous 

px'e";'i  01.15 

crops 

year 

year 

y  c  a.r 

year . 

1 , 000 

1,000 

l.OOu 

1,000 

1,000 

Bushels 

1,000 

acres 

acres 

acres 

acres 

acres 

acres 

Prairie 

Provinces , 

cont'd  ^1925 

9,068 

'  877 

20.94S 

18.3 

38 , 512 

;1925 

9,595 

843 

3,426 

13,864 

21,897 

17.5 

37,063 

;1927, 

9,920 

1,128 

4,327 

15,375 

Soiorce:  Dominion  Bureau  of  Statistics  and  reports  of  Canadian  Pacific  Railway, 

§/  Sstimates  of  suimer  fallowing  and  fail  loloughin^  and  of  areas  under  wheat  and  all 

field  crops  in  Manitoba,  Saskatchewan  and  Al"berta,  lSi8--2V, 


CANADA;  Dates  on -which  seeding  became  genera]  and  area  sown  to  spring 
wheat  in  the  prairie  provinces,  1916-1926 


Year 


Date  of 
spring 
seeding 


Manitoba 
-^rea 


own 
to  spring 
wheat 


1,000 
acres 


Saskatc 


Date  of 

spilng 

seeding 


1916 

'  April 

23 

2,722 

April 

21 

9,017 

;  April 

15 

1917  . . . 

11 

25 

2.445 

May 

5 

8 , 263 

.  It 

17 

1918  ... 

II 

8 

2,981 

April 

15 

9 , 249 

:  " 

1 

1919  ... 

11 

25 

2,880 

~  11 

24 

10,587 

II 

1 

1920  ... 

' i  May  . 

3 

2,70G 

May 

c 

■o 

10,CS1 

May 

5 

1921  ... 

;  April 

23 

3,501 

April 

20  . 

13,557 

II 

5 

1922  . . . 

ti 

15 

3,126 

11 

17  ; 

12,332 

•  April 

14 

1923  . . . 

:  May 

5 

2,916 

May- 

1  : 

12,791 

May 

1 

1924  ... 

ti 

5 

2,459  ; 

April 

28  '; 

ir^.OSS 

April 

26 

1925  ... 

:  April 

15  : 

2,220  : 

'  11 

23  i 

13,005 

1! 

23 

1926  ... 

15.  : 

2,286  ; 

II 

21  : 

13.496 

II 

10 

lewan 

Urea,  sown 
to  spring 
wheat 


1,000 
acres 


Compiled  from  reports  of  the  Canadian  Pacific  Rciiv.-ay  Company  and  Dominion 
B\ireau.  of  Statistics. 


Alberta 


Date  of 

spring 

seeding 


Area  sown 
to  spring 
wheat 


1,000 
acres 

2,587 
2,845 
3.848 
4,242 
4,036 
5,038 
5,701 
5,088 
5,537 
5,587 
5,056 
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AGRICULTURAL  TAXATION  IN  RUSSIA 


In  view  of  the  effect  of  the  Russian  State  agricultural  tax  on  the 
success  of  the  State  and  cooperative  collections  of  grain  and  other  products 
the  prop^ress  of  Russian  agricultural  tax  collections  is  of  interest  in  connection 
witVl^c>?LLic^ion  in  Russia.     The  total  tax  collected  from  the  farmers  by  the  State 
is  combined  in  \'7hat  is  known  as  the  "single  (unified)  agricultural  tax",  a/ 

"The  single  agricultural  tax"  was  established  by  the  Soviet  Government 
in  the  spring  of  1923.  The  multiplicity  of  taxes  which  prevailed  between 

192I-I923  in  rural  areas  of  U.  S.  S.  R.  was  'done  away  wj^Jh,  by  Consolidating 
all  taxes  imr)osed  oh  the  rural  population  fqr^the  support  of  the  central  and 
local  governments  into  one  single  tax  a/.     The  "single  agricultural  tax"  was 
first  collected  partly  in  kind  and  partly  in'moiiey,  but  since  I92H-1925, 
entirely  in  money.        It  is  progressive  in  character  and  is  gradually  evolving 
through  successive  legislation  from  a  proper.ty  tax- "(primarily  imposed  on 
land  and  cattle)  into  a  general  income  tax >bn  the  peasants,  . 

The  total  State  agricultural  tax  for  1926-27,  according  to  the  plan,  was 
to  be  $15^,000,000,  b/  as  compared  with  $121,000,000  for  the  preceding  year. 
Receipts  uu  to  January  1,  1927  amounted  to  $12^,000,000  compared  with 
$65,000,000  up  to  January  1,  1926  while  up  to  February  .1  this  year  they  had 
reached  $1^5,000,000  to  1^6,000,000  compared  with  only    $82,000,000  up  to  that 
date  of  last  year.     It  will  be  seen  from  this  that  the  receipts  up  to  February 
1  for  1926-27  had  nearly  reached  the  :total  amo-unt"  planned  for^,  whereas  up 
to  that  time  last  year  the  collections:  were  only  about  two- thirds  of  the 
total  amount  planned  and  collected.    The  reason  for  this  is  that  times  of 
collection  were  set.  at  earlier  dates  this  year  than  last, 

a/ In  addition  there  are  so-called  "voluntary"  self  assessments  of  the 
peasants  for  village  needs. ^    In  reality,  however,  these  "voluntary"  levies  are 
often  made  compulsory  by  local  authorities  in  violation  of  all  regulations 
and  constitute,  therefore,  as  a  matter  of  fact,  additional  taxation.  The 
ratio  of  such    assessments  to  the  receipts  from  the  "single  agricultural  tax" 
varies  from  10  per  cent  to  2^41  per  cent  in  different  regions  of  U.  S.  S,  R., 
according  to  an  article  in  "Economic  Life"  of  January  5f  1927,  bases  on  the 
materials  of  an  investigation  of  the  subject  by  the  Y/orkers  '  and  Peasants' 
Inspectorate, 

b/  This  and  succeeding  amounts  converted  from  rubles  at. par  exchange. 

Taken  from  "Economic  Bulletin  of  the  Conjuncture . Institute" ,  No.  1,  1927i  and 

"Economic  Life",  January  20,  February  18,  February  26,  .and  March  3,  1923* 
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CONSTRUCTION  OF  ELEVATORS  IN  RUSSIA 

The  Council  of  Labor  and  Defense  approved  a  program  of  elevator  con- 
struction in  U.  S.  S,  R.  for  1926-27,  which  calls  for  the  construction ^of  3b 
elevators  of  the  "line"  non- terminal  type,  according  to  "Economic  Life'   for  March  | 
10,  The  appropriation  for  this  purpose  was  distributed  among  the  various 

grain-procuring  organizations  as  given  in  the  following  table  showing  the 
appropriation,  and  also  the  capital  to  be  supplied  by  the  organizations  them- 
selves: 

Organizations  to  which  Funds  appropriated  Funds  to  be  supplied 
funds  are  to  be  by  State  by  the  organizations 

distritmted  Dollars  a/  Dollars  a/ 

State  grain- pro curing  agency  ^12,000  .  515.000 

Consumers'  Cooperative  Union  360,000  U63,000 
Agricultural  Cooperative  grain 

procuring  organization  36o,000  293,000 
Ukrainian  Union  of  Agricultural 

Cooperatives  15^.000   15'^.OQO   _ 

Total  1,236,000  1,^30,000 

The  existing  elevator  chain  of  U.  S.  S.  R,  consists  of  173  elevators^ 
with  a  total  capacity  of  1,178,000  short  tons  distributed  as  follows,  according 
to  an  article  by  D.  Nekliydon  in  "Chlebnyi  Rynok,"  No,  18-lS,  September  1926: 

Capactiy 
Short  tons 

111  inland  elevators  of  the  State  bank  (Gosbank)  S63,000 
5  port  "  "      "        "         "  "  22g,000 

30  elevators  of  the  State  grain  procuring  agency 
( Chleboprodukt)  Peoples  Commissariat  of 
Communications  U5.000 
Total  capacity,  short  tons,  1,136,000 

Since  192U  there  were  constructed  in  U.  S,  S.  R.  6S  small  "line" 
elevators  belonging  to  the  State  bank  (Gosbank)  and  the  State  grain-procuring 
organization  (Chleboprodukt), 

a/  Converted  from  rules  of  par  exchange 


DECREASE  IN  AGRICULTURAL  LAND  IN  ENGLAND  AND  WALES 

The  trend  of  the  wheat  acreage  in  England  and  \7ales  has  been  downward 
since  the  war,  and  the  1926  figure  is  about  20  per  cent  below  the  1909-13 
average,  according  to  Part  I  of  "Agricultural  Statistics  for  1926".    The  1926 
wheat  area,  however,  was  larger  than  in  1925.    The  movements  in  wheat  areas 
is  in  keeping  with  the  downward  trend  in    all  areable  land  in  those  countries. 
For  the  past  three  years  the  total  area  of  crop  land  and  fallow  has  been  smaller 
than  in  191^.     Some  of  the  decreases  in  arable  areas -in  accounted  for  in  increases 
in  pastures  since  1922»    Total  agricultural  lands,  however,  show  decreases 
since  1921  below  the  191^  level. 
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DECREASE  IN  ^GRICULTURiiL  L^^D  IH  Ei^GMD  ^\ID  »/ALES  CONT'D 


The  changes  iu  land  utilization  are  officially  reported  as 
follo\7s; 


Year 

Aralile 

Permanent 
pasture 

Rou^i  Grazing 
as  ret-arned 
by  occupiers* 

Total 

1914  

1,000  acres 

1,000  acres 

1,000  acres 

1,000  acres 

10,998 
►  11,613 
11,311 
11,181 
10,929 
.  10,682 
10,548 

16,116 
14,526 
14 » 715 
14,7§2 
14,948 
15,075 
15,128 

3,249 
3,712 
3,762 
3>801 
3,862 
3,920 
3,939 

30,363 
29,856 
29,788 
29,744 
29,739 
29,675 
29,615 

1921,  

1922  

1923  

1924  

1926  

there  is  an  area  c£i.comEion  land  or  mountain  and  heathland  grazed  in  common, 
which  is  now  estimated  at  approximately  1,124,000  acres. 


Changes  in  crop  acreage  are  shown  in-  the  table  belov7. 


Year 


1909-1913 
1913... . 
1919..,. 
1920. ... 

1921  

1922.,.. 
1923.... 

1924  

1225;,... 
1926,.,. 


Grain 
crops 


1,000 
acres 

5,821 
7,481 
6,993 
6,449 
6,154 
5,153 
5,511 
5,503 
5,182 
5,100 


Clover  & 

Other 

Forage 

rotation 

crops  and 

Total 

roots 

Potatoes 

grasses 

-  "bare 

arable 

for  hay  . 

.  fallovy 

„.  land  . 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acrts 

acres 

acres 

acres 

1,548 

434 

2,590 

1,381 

11,274 

1,544 

634 

2,095 

875 

12,399 

1,459  . 

475 

2,253 

1,203 

12,5C8 

1,535 

545 

2,448 

1,200 

12,020 

1,270 

558 

2,549 

1,077 

11,618 

1,244 

561 

2,303 

1.040 

11,311 

1,255 

467 

2,600 

1,238 

11,181 

1,222 

452 

2,548 

1,204 

10,929 

1,165 

493 

2,574  ■ 

1,268 

10,582 

1,105 

499 

2,502  ■ 

1,342 

10,548 

ia though  the  total  number  of  agricultural  v^orkere  in  England  and  .^'ales 
was  smaller  in  1926  than' in  either  of  tne  two  preceding  years,  it  was  larger 
than  m  1913  or  1908,  and  the  total  number  of  regular  workers  was  larger  " 
than  xn  1924  or  1925,  and  has  been  generally  tending  to  increase. 
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DECREASE  IN  ^GRIGULTUHaL  LAW  BI  MGL^^JD  .-il-ID  .^^.^ES ,  GOHT '  D 
AGRICULTURE:     Workers  engaged,  England  and  ivales,  1908-1926 


Regular  workers 


Year 

ken  i 

Thousands; 

Thousands 

Thousands' 

508  ; 

68 

576  ' 

1913  

508  ; 

43 

551 

1921  

612  i 

73 

685  ■ 

1923  

566  : 

59, 

625  ; 

1924  

582    '  : 

6^ 

■  644  ' 

1925  , 

579  : 

60 

639  : 

1926,  

591  : 

53  ■ 

654  ■ 

Casual  workers 


ken 


.iOmcn 


Total 


Total 
agricul- 
tural A 
VTorkers 


Thousands 

114 

78 
131  - 

lOt  . 
.  115; 
115 
99 


Tnou  sands 

32 
22 
53 
•±3 
4t7 
49 
42. 


Thousands 

146 
100 
18^ 
147 
162 
164 
141 


Thousanoj 

722 
651 
569 
772 
806 
803 
795 


WINTER  irriK-iT  ^ID  RYE: 


Acreage,  vvor^ld  avoraec  1909-1913,  annual 
1925-1927.  '         '  ■  ■ 


Country 


'wHEaT 

Canada,  harvest  area,..,,*,,,. 

United  States,  harvest  area, , . 

Total  North  ^erica  (2)  

Europe  ( 12 ).,,,. ,  

Luxemburg. , ,  , ,  ^  

Total  Europe  ( 13)  

Total  ASia  (2)....  

Total  Africa  (3) .■  

Total  Northern  Hemisphere  (20) 
Ukraine. . .  -  ♦  


Total  above  including  Ukraine 
Estimated  v7orld  winter  and  spri 
excluding  Russia,  and  China 


.  RYE 

Canada,  harvest  area,..,..,,,, 

Ifcited  States,  harvest  area,,. 

Total  North  America  (2)..  

Europe  ^12),.  

Luxemburg  ,  , , 

Total  Europe  (13)  

Total  Northern  Hemisphere.  (15) 

Ukraine.  ,  , . 

Total  above  including  Ukraine 
Estimated  v/orld  total  winter  and 
spring  excluding  Russia  and 
China   . 


Average 
1909-13 


1,000 

acres 

1,019 
28,382 


29,^01 


'i:9,079 
27 


497106 
6,531 


liD , 162 
6,1'±0 


121,502 
20t,20Q' 


1925 


1,000 

acres 

794 
31,23^ 


52,028 


^5,633 
22 

45,555 
-3S7E7T 
7,^59 
118,015 
,  ■  6.189 


124,2Qi 
227 , 300 


:ii7' 

2,256' 


2 , 353 


33,734' 
26 


33,810 
36,163 
9,253 


-±8,300 


852 
5,97^ 


:  ,  826, 


29,994 
16 


30,010 


5--,  836 
12,503 


'x7,339 


46^600 


1926 


1,000 

acres 

880 
36,913 


37,795 


•±5,161 
31 


^5 , 192 


31,661 
7,802 


122,4^*8 
,7,612 


130,060 

232,000 


65S 


J*aX66. 


29,608 



29 ,62d 


33,791 
1-^,135 


47,926 


'*5,500 


1927 
Prelim- 
inary  


1,000 
acres 


717 
38»701 

39,^18 


45,675 
31 


t5,706 


32,058 
7,105 


12^,287 
9,500 


133,787 


578 


3^,673 
12, 59-^,^ 


46,267 


Percentage 
1927 
is  of 
 19.26  


Per  cent 


81.5 
10^.8 


10^a3 


101.1 
100,0 


looa- 


101.3 
91.1 


101.5 
12-*,  8 


102.9 


88.5 

J.02.2 


1Q0>1 


99.7 

_89_a- 
96.5 
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SUGAR  (HAV/):  .  Production  in  specified  countries, 
average  1909-10  to  1913-14,  annual  1924-25, 
1925-25  and  1925-27 


Country 


Average 

1909-10- 

1913-14 


Beet  sugar 
United  States  a/ . . 

Canada  a/  

Total  N..  America^ 
Total  15  European 
coujitries  prev. 
reported  and 

unchanged  

Revised  estimates 
received: ' 

England  

ITe the r lands  a/.. 

Germany.  

Czechoslovakia. » 

Rumania.  

Poland  

Total  Europe. . 
.Estimated  world 

total  d/  

C_ane  sngar 
Total  31  countries 
previously  re- 
ported and  un- 

revised  

Revised  estimates 
received: 

Porto  Rico  

Barbados  

Dominican  Republic 
Australia  


Short  tons 
655,000 
J-JU2B2 


666. 782 


Total  35  countries  Ll-Q-v^l3.a721. 
Estimated  world  total, 

sugar  d/ .' .  .  ':  10 , 473 .  OOP 


3,554,000 


363.474 
27,788 

:c/  104,654 
qJ  215,331 


1924-25 


Short  tens 

1,172,000 
 4,8^7^3- 


1.250.783 


3,350 ,141 


650,411 
55,233 
345 , 728 
478,605 


16.656.244 


17.784.000 


1925-25 


Short  tons 
981,000 
 41.JJ^5 


1.022.375 


3.412,831 


:b/  3,084 
:b/  245-,  341 
;  2, 340',  258 
:  1,221.274 
;c/  88,245 
:  Z0_a^52.6._ 

29,745 

352 , 355 
1 ,723, '501 
1,574,494 
98 , 379 

5(15.493 

64 , 082 
330,277 
1,770,249 
1.664,727 
114,829 
657.727 

185,833 
305,103 
1, '80^,  000 
1  ,,144, 348 
162,000 
639.913. 

291.  b 
92." 

101.5 
68. 

141.1  . 
97.3 

:  8.155,838 

7.734,208 

8.014.772 

7.437.337 

92.  B 

Lj3^i324^.0il_ 

.__a,^^8,QQQ, 

._9.J)4Lj3_0.a. 

_^^452^000. 

93.5. 

:  9,301,464 

15,115,255 

16,081,155 

15,241,376 

94.8 

503,240 
53,938 
394,033 
581,646 


17.714.012 


18.674,000 


1926-27 


Short  tons_ 

:  yS4,ooo 

„37_,706_ 


1.001,706. 


3,195.140 


616,073 
84,000 
302 , 000 
504,000 


16.747.449 


17.758.000 


Per  cent 
1926-27 
is  of 
1925-26 
Per  cent 


Official  sources  and  International  Institute  of  Agriculture, 
a/  Refined  sugar  in  terms  of  raw. 

b/  Two  year  average.  .      .  , 

c/  Four  year  average. 

d/  Exclusive  of  production  in  minor  producing  countries  for  ?/hich  no 
data  are  available, 
e/  One  year  only. 
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3$E1V  ZEALAND:    Meat  production  for  export  and  amount  exported  Noveraber- 

Jebruary  1925-26  and  192S-27 


:  Pro  due  ti  on  Exports  

;  First  4  montbs  of  season.  '    :  First  4  months  of  season 
1 1 em  :   Ijeginning  IToyem'ber       "  ■     -:  "beginning  Novem'ber  

I      1925-26        ■■    1S26~27       '    '     1925-26        !  1926-27 


;  Number  :  Number  •  Number  :  Niimb&r 

Beef,  quarters  ;  65,442  :  18,171  ;  194,049  i  12,084 

Wether  mutton,  carcases  ;  676,221  :  636.,237  ;(  g^g  gpQ  :(      46^  527 

Ev7e                            "    325.572  :  326,545  ]{  '  :( 

iamT3.                          I'   :  2,599„^21  :  2,759,433  1,235,410  i  1,442,296 

Pork  (porkers)  I  5,954  ;  26,260  :(  ry.n  i(        ^,7  104 

Pork  (baconers)  :  13,181  i  19,255  '{  *  !(  ' 

Boneless  beef  (freight             ;  ■  •..  ■;  ; 

carcases)  :  63,444  ;  50,789  ;    ':   

Simdries  ,  .■ , :  14,532  |  11,653  ■    : 


Compiiea  irom  information  furnished  by  Consul  General  W»  L*  Lovrrie,  V/ellington, 
New  Zealand,  Marcn  22,  1927 »,  • 


NEVv  ZEiOiAND:    Meat  in  store  and  loaded  but  not  departed  on  February  28, 

1926  and  1927 


.  ;  :  Loaded  but  not  .  :  In  store  and 
:  In  store  February  :  ■  departed  on          '  ;  loaded  but  not  de- 
Meat  product           ;               28   :   February,  28  '  .  parted  on  Feb.  28 

T~r3"r6  1927  i    1926    ■    '     1927  i  1926       •  1927 


Beef,  quarters  :     50,346  :  14,034  i  3,264;  649'  53,610;  14,683 

Wether  mutton,  carcases  :   319,447  [  319, 315'  40,347|  59,017:  359,794;  378,352 

Ewe                            "             201,493  :  223,246:  21,749!  .    23,565;.  223,242;  246,311 

lamb.                         I'          U2S1,  603  :  1,044,257!  215,945;  307  ,506  jl  ,497  ,548  ■  1, 351,753 

Pork,  porkers  :    ,   1,924  ;  6,504  i  7881  2,550'.'  2,712;  9,054 

Pork,  l)aconers.,  :      4,359  •  7,178^  450;  2,521;  4,809;  9,599 

Boneless  beef,  53,492  :  26,815;   :   ;  53,492:  26,315 

Sundries  ■  10,766  ;  7,915;  — ;   :  10,766:  7,915 


Compiled  from  informati^v*  furnished  by  Consul  General  W«  L,  Lowrie,  Vvellington, 
New  Zealand,  March  22,  13274  ' 


'  .,.  ForeigD  Crops  and  Markets  . 

OMaDA;    Nurater  of  animals  sold  and  'oilled  through  stock  yards 
January  -  karch  1926  and  192? 


:  Sold  at  stock  yards 

Billed  through  stock  yards 

Class  of  animal          ;       January  -  karch. 

January  -  Iviarch 

;  1926 

1927 

1926    .  . 

1927 

;  l\[i-iml)er 

lIuinTDer 

171,044. 

55,922 
355,122 

•■  40,562^ 

Number 

58,770  . 
,  .  285 
59,143 
20,184 

Number' 

•  24,486 
110 

28,027 
7,917 

Livestock  and  Meat  Irade  Heview,  Canada,  March  1927,  page  7, 

CMaDa:    Exports  of  livestock  and  meat  January  -  March  1926 

and  1927    ■  ... 


:                   January  - 

March 

Item 

:  ■  1926 

i  1927 

Cattle  to  Great  Britain  

number 

;    .       25, 354 

;•  7,041 

United  States  

ti 

;  23,185 

:  23,322 

(1 

;  48,637 

;  28,469 

Calves  to  United  States^..,  

II 

:  =     -  14,503 

;  13,778 

n 

;  14,505 

;.  13,785 

II 

;             1,884  ...  . 

:               92 , 026 

II 

:     .        3,326  ■ 

;    •  92,057 

It 

1,489 

•  2,025 

11 

1,511 

2 , 143 

Beef  to  Great  Britain  

pounds 

.1,617,700 

474,300 

II 

2,495,500 

4,426,600 

II 

6,722,100 

6,661,800 

Bacon  to  Great  Bri tain 

II 

26,542,700- 

11,2^7,000 

United  States  

II 

314,100 

1,189,500 

II  ; 

27,046,000  : 

12,505,700 

Pork  to  Great  Britain  

(1  j 

1,569,000  : 

2,785,400 

II  ! 

1,171,200    •  ; 

3,224,900  : 

7,148,400 

Total,  , 

II  ! 

10,565,000 

Mutton  to  Great  Britain  

II  ; 

50 , 600  ; 

37,500 

II  ; 

125,900 

138,500 

livestock  and  Meat  Trade  Report  1927,  March  page  19. 
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S'oreiga  Crops  and  Markets 
Numter  of  sheep  in  1913,  1919,  1923-26 


Vol,  l^i,  No.20. 


Year  ;  Sheep 


Ni3Jii"ber 

1913  ,  :  8,811,000 

1919..*.  :  8,515,649 

1923   5,396,557 

1924, ,   5,789,970 

1925,»,,....  ,  .,:  6,170,763 

1926.   6,785,190 


Statique  Generale  de  I'Algerie  1914,  1901-23,  1924,  International  Institute 
of  iigri culture  Annaul  1925-26.      Vice  Consul  David  valliamson ,  April  9,  1927, 


GBAlNSi  Exports  from  the  United  States,  July  1-May  7,  1925-26  and  1:^26-27 
POSK;  Exports  from  the  United  States  >  Jan.   l-.y.ay  7,  1925-26  and  1926-27 


-  July  1- 

kay  7 

i/eek  ending 

Goraino  di  ty  ; 

^/  ! 

Apr^  16  i 

Apr.  231 

Apr.   30  ; 

i'-.ay  7 

1925-26  : 

1925-2?  ; 

1927  ; 

1927  : 

1927  : 

1927 

1,000  ■; 

1,000  ; 

1,000  ] 

1,000  i 

1,000  : 

1,000 

hushels : 

husnels  ■ 

busnels  '■ 

"bushels  '■ 

"busnels  ; 

bushels 

nheat  h/  > 

^6,673  ; 

■  139,191; 

1,190  ; 

2 ,456 : 

5,943  i 

752 

wheat  flour  c/d/ , , . , 

39,132 

57 , 589  ; 

1,109  ■ 

'i,366  ; 

1,297  : 

348 

8,503 

13,866  : 

258. 

.  1,9,5.1  ' 

2,795 

930 

20,025  ' 

15,358  ; 

295 

383 

o51  ■ 

^31 

26,697 

5,875  ■ 

48 

.  441 

171 

1»394 

24  ,965 

l4t,986 

238 

102, 

220 

809 

January 

1-lv.ay  7 

1,000 

FOBK; 

1,000 

1,000 

1,000 

1,000 

1,000 

;  pounds 

pounds 

pounds 

pounds 

pounds 

.  pounds 

Hams  &;£houldcrs,  ir 

ic 

Wiltshire  sides . . 

;  73,159 

33,528 

523 

:  515 

;  i,:.5 

;  l^o7b 

Bacon ,  including 

Cumcurland  sides 

i  78y49ct 

;    42  , 196 

:  2,50? 

•  2,088 

2,555 

1  ,  OCj^ 

:  273,543 

:  237,985 

i  1^,055 

;    l4t ,  816 

:  13,509 

:  13,b''i6 

Pickled  pork,  

';  9,583 

;  7,210 

;  259 

219 

i  ':t31 

;  1S5 

Compilea  Iroui  oificial  records  of  the  Burt.au  ol  ioreign  and  Itornestic  ConiDcrce, 
a/  Revised  to  ;,arch  31,  including  exports  frou  all  ports,  b/  Includins,  via 
pacific  ;jortK  tnis  week:     wheat  flour,  50,900  barrels.     Barley  iroin  San  irancisco 
747,000.     cf    lucludes  llour  milled  in  bond  i  rom  Canadian  whuat.     d/  In  terms  of 
bushels  ol  -'heat. 


May  16,  1927 
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BUTTER:     Prices  in  London,  Berlin,  Copenhagen  and  Wevi/  York 
(Foreign  prices  b/  weekly  cpble 


Market  and  Item 


New  York,  32  score  

Copenhagen,  official  quo'cation,  .  . , . 

Berlin,  la  quality  

London:  a/ 

Danish. »,,....,♦..  

Dutch,  unsaltcd  

New'  'Zealand  

New  Zealand,  "anslated,  

Australian  

Australian,  unsalted  

Argentine,  unsalted  

Siberian  


'lay  'J, 


35.  71 
3^.93 

33.67 

33.2^4 

35.^1 
32.91 

3^.76 

33.2'^ 
32,15 


May  1: 


h'] .  00 
33.06 
33,06 

35.20 

33.  S9 
3)4.  5I+ 

36.06 
3H.11 

35.20 

33.57 
32.  SI 


May  1^, 
_].526  


^41.  50 
37.00 
35.22 

- 

H 
H 


Quotations  converted  at  par  exchange,     a/  quotations  of  following  day. 

b/  No  quotation  during  British  strike*        Prices  fixed  at  niaximum  quotations 

as  of  April  30,  1926. 


EL^OFSAN  LIVESTOCK  AND  MEAT  M^^RXETS 
(By  weekly  cable) 


Market  and  I tew 


Unit 


GEEJ.IAIMY : 

Receipts  of  hogs,  1^+  markets.... 

Prices  of  hogs,  Berlin  

Prices  of  lard,  tcs,,  Hamburg,,, 


May.U, 
-l£2i_ 


Number 
$  t)er  100  lbs. 


72.510 
11. '-^S 


vVeek  ending 


Ma?'  1, 
_1S2X 


11,.  5'-+ 
1U.U7 


May  12, 
1926 


52,^77 

16.32 

17.37 


UNITED  KINGDOM  AI'D  IRELAl®: 

Hogs,  certain  markets,  England.. 
Hogs,  purchases,  Ireland^,.,.,,. 

Prices  at  Liverpool: 

A"nerican  Wiltshire  sides  

Canadian         "  " 

Danish  "  "   


Number 


$  per  100  lbs: 


30.^69 

a/ 
20.26 


11.577 


20.  s6 

22.31 


a/  No  quotation,  b/  No  data  during  British  strike.  Prices  fixed  at  maximum 
quotations  as  of  April  30,  1926« 
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Livestock: 
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April  1927   657 

Oats: 

Area,  1927; 

Bulgaria  655 

Czechoslovakia.,   655 

Exports,  U»S«,  May  7,  1927,.   655 

Production,  Cnile,  1927,,,,.   555 
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Onions,  exports  to 'U.  S,,  Egypt, 

May  11,  1927   ,   659 

tvye; 
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Canada,  May  10,  1927   661 

'  /.orld,  av.  1909-1 3,  an.  1925-27 

 ,   660 , 682 

Sugar  beets,  ar^a,,.  Italy,  1927.,.  655 
Sugar  (rav;),  production,  world, 
av,  19 09-10  to  1S13"14, 
cdi    I'Jo i-25  lo  192C^-c7 583 
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viSiAT: 
Ar-,a: 
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an.  1925-27   660  ,682 

Expo rts: 
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March,  1926-27,  578 

Bus sia ,  May  6 ,  1927 561 
U.S.  ,  May  7,  1927.   551 

Grov/ing  conditions,  Europe, 

May  1 ,  1927  ,   660 

Imports; 

Eg;>"pt ,  1524-26 . . , ,  ,  674 

Prance,  Jvr'y  -  Dec.,  1926. 6?,1 ,672 
Hamburg  (flour),  by  months, 

19^6..,   573 

Prices,  U.S.,  May  6,  1927....,  661 
Production,  Chile,  192S-27,,,,  661 
Sia?U;if  EUKOPE,  aPHIL,  1927,  654 

Aust-r.:a.  ,   569 

Belgium.   668 

Bulgari  a, ....... ,  , ,  670 

Ca.echo  Slovakia.  668 

Prance  655 

C-erraany  ,  554 

Hungary  670 

:italy....  .,  667 

Poland  ,   670 

itujiiaiiia,  570 


'ugoslavia, 


,   570 
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